Li.    R  A  R  Y 
^OM  50  \1 


\ 


^r 


LIBRARY 

ROOM  50v30 

JUN  ?  1  1972 
TREASURY  DEPARTMENT 


mEASURY: 


Md/ILILEFm 


SEPTEMBER -1949 


UNITED  STRTES  TREflSURV  DEPnRTMENT 

OFFICE  OF  THE  SECRETflRV 


September  1949 


Table  of  Contents 

Page 

Treasury   financing  operations A-1 

Summary  of  fiscal  operations 1 

Budget  receipts   and  expenditures 2 

Trust  accounts,    etc g 

Treasury   cash  Income  and  outgo 12 

General  Fund  of  the  Treasury 15 

Debt   outstanding I6 

Statutory  debt  limitation 20 

Debt   operat  Ions 21 

United  States   savings   bonds 26 

Treasury  sav  Ings  no  tes 29 

Ownership  of  Federal   securities 30 

Treasury   survey   of  ownership  of  Federal   securities. 32 

Treasury    survey  -  commercial  bank  owner sMp  of  Federal 

securities 36 

Market  quotations ko 

Yields  of  Treasury  and  corporate   bonds 4^3 

Internal  revenue  collections k'^ 

Monetary  statistics k^ 

Capital  movements 53 

Cumulative  table  of  contents • 67 

Note:  In  those  tables  where  figures  have  been  rounded  to  a 
specified  unit,  all  calculations  (Including  percent- 
ages) have  been  made  from  unrounded  flgiu*es.  Conse- 
quently the  details  may  not  add  to  the  totals   shown. 


September  1949 


A-l 


Treasury  Financing  Operations 


Refundlngs  In  September,  October, 
and  December 

The  announoement  was  made  by  the  Secretary  of 
the  Treasury  on  August  22  that  a  new  one-year  1-1/8 
percent  certificate  of  Indebtedness  would  be  offered 
on  August  31  to  the  holders  of  the  2  percent  Treasury 
bonds  of  September  I5,  19'*9-51'  The  bonds,  outstand- 
ing In  the  amount  of  $1,292  million,  had  been  called 
on  May  13  for  redemption  September  15.  Subsequently, 
It  was  announced  that  the  new  certificate  Issue  would 
be  dated  September  I5,    19'+9. 

The  Secretary's  announcement  on  August  22  stated 
also  that  a  new  certificate  of  Indebtedness  would  be 
offered  to  refund  the  certificates  maturing  on 
October  1,  19'<-9;  sJiA  that  a  new  Treasury  note  would 
be  offered  In  connection  with  the  refunding  of  the 
Treasury  bonds  oallsd  for  redemption  on  December  I5, 
1949. 

The  certificates  maturing  October  1  were  Issued 
October  1,  19'f-S,  and  bear  Interest  at  1-1 A  percent. 
They  are  outstanding  in  the  amount  of  $6,535  million. 

Call  of  Three  Issues  of  Treasury  Bonds 
for  December  15 

With  respect  to  the  refunding  of  the  Treasury 
bonds  on  December  I5,  the  Secretary  announced  on 
August  12  that  all  outstanding  Treasury  bonds  of  three 
Issues  are  called  for  redemption  on  December  I5,  19*^9. 
The  amounts  outstanding  total   I't,  375  million. 


Note:  Details  of  Treasury  market  financing  operations  are 
ehovn  In  the  tables  on  "Offoringe'andtliBpoBltlon", 
respectlTely,  of  marketable  Issues  of  bonds,  notes, 
and  certificates  of  Indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bills",  In  this  Issue  of  the 
"Treasury  Bulletin". 


The  Issues  and  tbelf  respeotlT*  amounts  ar«  as  follows: 


Issue 

Millions 
of  dollars 

Z%           Treasury  bonds  of  19'+9-51 
(dated  July  15.  I9l;2) 

$2,098 

3-l/85«  Treasury  bonds  of  19lt9-52 

(dated  December  15,  193'+) 

kSl 

2-l/2)«  Treasury  bonds  of  19'+9-53 

(dated  December  I5,  I936) 

.__1,786 

Treasury  Bills  Refunded  and  Increased 

Treasury  bills  matured  In  August  In  the  amount  of 
$3.'+  billion,  and  new  offerings  totaled  fl-.O  billion. 
The  first  and  third  maturing  issues  amounted  to  $800 
million  each,  and  both  the  second  and  fourth  maturing 
Issues  amounted  to  $900  million.  Each  of  the  four  new 
offerings  was  for  $1.0  billion.  The  successive  average 
rates  of  discount  on  the  weekly  Issues,  beginning  with 
that  dated  August  4-,  were  I.O32  percent,  I.007  percent, 
1.017  percent,  and  I.03I  percent. 

Treasury  Savings  Notes,  Series  D 

An  amendment  to  the  terms  relating  to  the  purchase 
of  Treasury  savings  notes.  Series  D  was  announced  on 
August  10.  Effective  August  11,  19'*-9,  Treasury  savings 
notes.  Series  D,are  sold  at  par  and  accrued  interest 
from  the  first  day  of  the  month  in  which  purchased  to 
the  day,  inclusive,  on  which  full  payment  is  made  in 
cash  or  other  Immediately  arailable  funds. 

The  amount  of  accrued  Interest  payable  by  the  pur- 
chaser will  be  computed  at  the  rate  at  which  Interest 
accrues  on  the  notes  ($0.80  per  month  per  $1,000  par 
amount )  for  the  actual  number  of  days  In  the  month  In 
which  the  purchase   is  made. 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  mllllone  of  dollars) 


Period 

Budget  rece 

Ipts  and  expendlturea  l/ 

Net 

trans  actions 

of  Foreign 

Economic 

Cooperation 

Trust  Fund 

Surplus,  or 
deficit  (-), 
adjusted 
for 

F.B.C. 
Trust  Fund 

other  trust 
accounte , 
etc.   -   net 
receipts, 
or  expend- 
itures  (-) 

2/ 

Clearing 
account 

6/ 

Net 

Increase 

in 

public 

debt,   or 

decrease 

(-) 

Net 

Increase 
in  General 
Fund  bal- 
ance, or 
decrease 
(-) 

Levels,  end  of  period 

Net 

receipts 

1/ 

Expend- 
itures 
i/ 

Surplus, 
or 

deficit 
(-) 

General 

Fund 

balance 

Public 

debt 

1/ 

Flacal  7oare; 

'',979 
5,802 
5,103 
5,265 

7,756 
6,97? 
8,966 
9,183 

-2,777 
-1,177 
-3,862 
-3,918 

. 

-2,777 
-1,177 
-3,862 
-3,918 

3 
99 

1,210 
1.1.3 

- 

2,61.6 

71*0 

3,275 

2,528 

-128 
-338 
622 
-91.7 

2,553 
2,2l6 
2,838 
1,891 

36,1.25 
37,165 
1.0,1.1.0 
1.2,968 

1937 

1938 

1939 

191*0 

wn 

19l»2 

19lt3 

19't'i 

7,227 
12,696 
22,202 
1*3,892 

13,387 
31.,  187 
79,622 
95,315 

-6,159 
-21,U90 
-57,1*20 
-51,1.23 

- 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

908 

-1,613 

-338 

-2,222 

- 

5,991. 
23,1*61 
61*,27l* 
61*,  307 

71.2 

358 

6,515 

10,662 

2,633 

2,991 

9,507 

20,169 

1.8,961 

72,1.22 

136,696 

201,003 

19'»5 

19W 

Wit? 

19l»8 

19't9 

Ul*,762 
U0,027 
1*0,01*3 
1*2,211 
38,21*6 

98,703 
60,703 
39,289 
36,791 
37,057 

-53,91.1 

-20,676 

751. 

5,1.19 

1,189 

3,000 
-3,000 

-20,676 

751* 

8,1*19 

-1,811 

791 

-521* 

-1,103 

-291* 

-1*95 

555 

-507 

366 

57,679 

10,71*0 

-11,136 

-5,991* 

1*76 

l.,529 
-10,1.60 
-10,930 

1,621. 
-1,1*62 

2l*,698 

ll*,238 

3,308 

U,932 

3,1.70 

258,682 
269,1.22 
258,286 
252,292 

252,770 

1950  (EBtlDBted) 

40,985 

1.1,858 

-873 

- 

-873 

18 

- 

356 

-500 

3,500 

251,925 

Calendar  7eara; 

8,1*67 
16,290 
3l*,1.83 
1*3,531 

20,229 
57,751 
90,17". 
97,181 

-11,762 
-1.1,1*61 
-55,691 
-53,650 

- 

-11,762 
-1.1,1.61 
-55,691 
-53,650 

1.80 

-1,788 

-266 

-1,161 

12,913 
50,232 
57,707 
61.,  753 

1,632 
6,983 
1,751 
9,91*2 

3,560 
10,51*3 
12,291* 
22,236 

57,938 
108,170 
165,877 
230,630 

igu 

19U2 

191*3 

WW 

19'»5 

19l»6 

1*3,928 
38,810 
1*1,010 

1*1,1.50 

87,522 
Ul,3M 
38,576 
37,565 

.1*3, 59U 
-2,512 

1,356 

-1.3,591. 
-2,512 
2,U3l. 
5,21.1 

-123 

-1,386 

-350 

-229 

362 

-21.0 

199 

U7,U8U 

-18,966 

-2,2U9 

-l.,100 

3,767 

-22,502 

-1*05 

1,1U 

26,003 
3,502 
3,097 
l.,208 

278,115 
259,11.9 
256,900 
252,800 

19I17 

19"»8 

Mentha: 

3,725 

1*,196 
5,31*2 

3,019 
3,731 
3,259 

706 

1.61. 
2,102 

706 

Wl. 

2,102 

-69 

215 
-72 

-56 

102 
39 

628 
1,6U2 

-2,291. 

1,210 

2,1.22 

-221. 

U,711 
7,131. 
6,909 

259,776 
261, U18 
259,121. 

19l»7- January 

February  - . , 
March 

April 

May 

June 

1,962 
2,297 
1*,929 

3,1*07 
3,281. 
l.,996 

-1,1.1*5 

-987 

-67 

-1,U1.5 

-987 

-67 

202 

62 

-637 

67 

37 

3 

-1,1.23 
61*2 
-57 

-2,598 
-21.5 
-758 

l.,312 
U,066 
3,308 

257,701 
258,31.3 
258,286 

July 

August 

September. . 

2,281 
2,1*36 
I.,6l2 

3,553 
2,962 
2,673 

-1,272 

-521, 

1,91.0 

-1,272 

-521* 

1,91*0 

17 

379 

-311* 

-IW 
-173 
-121 

1,161 
61.9 
-953 

-239 
332 

552 

3,069 
3,1.00 
3,952 

259,1.1*8 
260,097 
259,11*5 

October. ,. . 
NoTember... 
December... 

2,339 
2,692 
'*,197 

2,391* 
2,11*3 
3,176 

-55 

51*9 

1,022 

-55 

51*9 

1,022 

69 
265 
-1.68 

211. 

-127 

-80 

-7U 

-859 

-1,312 

155 
-172 
-838 

l.,107 
3,935 
3,097 

259,071 
258,212 
256,900 

igltS- January 

February.. , 
March 

■.,196 
l',158 
5,871* 

2,800 
2,221* 

3,086 

1,396 
1% 

1,396 
1,931* 
2,788 

259 

-19'; 

-86 

222 

-101 
-53 

-326 
-1,969 
-1,615 

1,551 

-330 
1,035 

l.,6l.8 
1.,318 
5,353 

256,571* 
251*,  605 
252,990 

April 

May 

June 

2,239 
2,321* 

•*,859 

2,51*1 

2,222 
7,P18 

-302 

103 

-2,159 

3,000 

-302 
103 
81.1 

86 

378 

-685 

226 
-lUU 
-226 

-750 
-3 
56 

-71.1 
331. 

-lU 

1*,612 
It, 91.6 
l*,932 

252,21.0 
252,236 
252,292 

July 

August 

September.. 

2,095 
2,505 

3,558 

2,11*3 

2,869 

-1,1*62 

362 
1,671. 

-183 
-192 
-196 

-1,61*5 

169 

1,1*77 

1* 
202 
-371. 

700 

-2&9 

9 

1,082 
-321. 
-362 

lUl 
-21.1 

751 

5,071* 
l*,832 
5,583 

253,371. 
253,01.9 
252,687 

October. . . . 
Norember... 
December... 

2,101 
2,51*0 
1*,01U 

2,685 
2,815 
3,603 

-581. 

-275 

UlO 

-226 
-3U7 
-1*99 

-810 

-623 

-88 

82 

317 

-219 

171* 
-158 
-163 

-227 

1.6 

291. 

-781 
-U17 
-177 

l.,80£ 
l*,385 
l.,208 

252,1.60 
252,506 
252,800 

19'l9- January.... 
February... 
March 

3,579 
3,381 
5,1*35 

2,968 
2,61.6 
3,621 

611 

736 

1,811. 

-237 

-326 

-30 

371. 

1.09 

1,783 

-81. 

172 

-315 

31*0 

-51 

87 

-179 

101 

-1,030 

1*51 
631 
1.76 

'.,659 
5,291 
5,767 

252,620 
252,721 
251,61.2 

April 

May 

June 

1,31.0 
1,91*5 
1,767 

2,71*8 
2,822 
1*,579 

-1,1.08 
-877 
188 

-1*03 

-282 

-77 

-1,811 

-1,159 

111 

-62 

291 

-511 

213 

-321* 

-173 

-111 
359 
381 

-1,771 
-833 
308 

3,995 
3,163 
3,1*70 

251,530 
251,889 

252,770 

July 

1,91*6 

3,1*31. 

-1,1.88 

-1,U88 

30 

213 

1,107 

-133 

3,337 

253,877 

2/ 


Actual  figures  frcm  Dally  TreaBury  Statement;  ostlmatee  based  on 
the  1950  Budget  document,  liicluding  effect  of  proposed  legislation. 
Both  receipts  and  expend Itures  exclude  (l)  refunds  of  receipts  and 
(2)  pajments  to  the  Treasury,  principally  by  vholly  owned  Government 
corporations,  for  retlranent  of  capital  stock  a*Td  for  dlepoeltion  of 
earnings. 

Groas  receipts  lees  appropriations  to  Federal  Old-Age  and  Sxirvlvore 
Insurance  Trust  Fund  cnA   refunds  of  receipts  (see  "Budget  Secelpta 
and  Expenditures",  Table  1). 

Excludes  refunds  of  receipts,  fomerly  shown  as  expenditures  but 
now  shown  as  deductions  fron  recelpta  (see  "Budget  Beoelpt*  and 
Expenditures",  Table  l).  Figures  for  the  fiscal  year  l^hQ   Include 
$3,000  mi:JJ.lon  transfer  In  June  to  Foreign  Economic  Cooporatlor. 
Trust  Fund;  figures  for  fiscal  year  I9U9  exclude  expenditure?  from 
this  fund. 


jt/  Establluhed  in  accordance  with  the  Econcmlc  Cooperation  Act  of 
191^8;  positive  figures  Indicate  net  receipts  and  negative  figures 
Indicate  net  expenditures. 

^'    Conslste  of:  ell  trust  accounte  other  than  Foreign  Economic  Co- 
operation Truflt  Fund:  sales  and  reden^tlone  of  necurltles  of  Gor- 
ommont  corporations,  etc..  In  the  market  (net);  increniont  on  gold; 
seigniorage  on  silver;  and  miscellaneous  funds  and  accounts.  Figures 
exclude  retirement  of  national  bank  notes  chargeable  against  In- 
crement on  goU  (fiscal  years  193?-39)' 

6/  Clearing  account  for  ouietandlng  checks  and  telegraphic  reporte  frcn 
Federal  Boeerve  Banks;  excess  of  receipts,  or  expenditures  (-). 

j/    For  data  on  guaranteed  securities  and  total  Fedexal  secxirltlee  out- 
standing, Bee  "Debt  Outstazallng",  Table  1,  In  the  current  issue  of 
the  "Treasury  Bulletin" J  for  earlier  data,  see  Isaua  of  July  19^8, 
page  1. 
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BUDC^T   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  nlllloriB  of  dollare) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
2/ 


Other 
2/ 


Employment 
taxes 

if 


Miscella- 
neous 
Internal 
revenue 


Total 

Internal 

revenue 


Other 
receipts 

y 


Gross 
receipts 

1/ 


Appropr 1 at 1 one 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 

y 


Refunds 

of 

receipts 

1/ 


Net 

receiptfl 

1/ 


I9U2 

WliB 

V)hh 

19''5 

19I16 

191*7 

igitS 

19l'9 

1950  (Estimated) 

19'»9- January.... 
February. . . 
March 

April 

Mb? 

June 

July 


8,393 
10,289 

9,392 
10,013 
11,1136 

9,8U2 

10,680 


609 

1,276 

757 

562 

1,119 

67U 


55^* 


7,960 
16,0911 
26,262 
2U,8&* 
21, ''93 

19,292 
19,735 
19,61il 

20,707 


2,152 

i,um 

U,3U2 

7U7 

U21. 

3,lli5 

655 


7,960 
16,0911 
311,655 
35,173 
30,885 

29,306 
31,171 
29,1182 

31,387 

2,762 
2,690 
5,100 

1,308 
1,51*11 
3,819 

1,209 


1,186 
1,1198 
1,739 
1,780 
1,701 

2,02ll 
2,381 
2,ll77 

5,273 

5lt 
U38 
168 

81 
UIO 
137 

65 


3,8li7 
l',553 
5,291 
6,9119 
7,725 

8,01i9 
8,301 
8,3U8 

8,553 

638 
6511 
720 

eu 
656 

TOU 
653 


12,993 
22,llili 
H,685 
113,902 
liO,310 

39,379 
lil,853 
110,307 

Its,  213 


3,1153 
3,783 
5,988 

2,033 
2,609 
li,66o 

1,927 


389 
32I1 
1131 
355 
1135 

l«9't 
U22 
381. 

I1O7 


30 
29 
311 

29 
28 
28 

25 


295 

931* 

3,325 

3,U9li 

3,1192 

l',635 
3,8211 
2,082 

l,8ll2 


192 

123 

111 

2UU 
llU 
2I1O 


13,677 
23,ll02 
li5,Ulil 
1*7,750 
Uli,238 

lili,508 
116,099 

112,7711 

Ii7,li62 


3,675 
3,935 
6,133 
2,306 
2,751 
li,928 

2, 061 


896 
1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 

ll,120 

38 

280 

26 

75 

391 

6 

58 


85 
70 
257 
1,679 
2,973 
3,006 
2,272 
2,838 

2,097 

58 

273 
672 

891 
Ulb 
155 

57 


12,696 
22,202 
1*3,892 
UU,762 
li0,027 
U0,0ll3 
li2,2U 
38,Pli6 

110,985  8/ 

3,579 
3,381 
5,1135 
1,31*0 
1,9115 
11,767 

1,9116 


Source;  Actual  figures  frtxn  Dally  Treasury  Statement;  eetljnatee  baaed  on  the 
1950  Budget  document.  Including  effect  of  proposed  changes  In  employment 
taxes  and  mlscellaneouB  receipts.  Receipt  classifications  shown  hero  are 


baaed  on  the  Dally  Treasury  Statement  and  therefore  differ  eoiasvbat 
from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classif icatlone 

(In  millions  of  •dollars) 


Fiscal  year 
or  month 


National 
defense 


Interna- 
tional 
finance 
and  aid  2/ 


on 
the 

public 
debt 


Veterans ' 

Adminis- 
tration 
10/ 


Total 

expeodl- 

tures 

i/2/ll/ 


Expend 1 tures 
of  Foreign 
Economic 
Cooperation 
Trust  Fxrnd 


Total 

expenditures 
adjusted   for 
F.  E.  C. 
Trust  Fund 


I9I12 

191*3 

I9W 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950  (Estimated). 

191*9- January 

February , . . . 
March 

April 

ifay 

June 

July 


28,266 
75,297 
39,720 
90,501 
118,870 

16,766 
11,3611 
11,809 

111,030 


l,0li3 

930 

1,109 

l,0li3 

950 

1,159 

987 


727 
11,928 
7,lli3 
3,011 

6,2li6 


200 
276 
505 

125 

272 
52I1 

I178 


1,260 
1,808 
2,609 
3,617 
li,722 

11,958 
5,211 
5,339 

5,1150 


319 
11.1 
589 
178 
125 
1,570 

322 


556 

602 

730 

2,060 

11,253 

7,259 
6,1169 
6,878 

5,313 


528 
51*7 
6I1O 


5li8 
6lU 
525 
I19I. 


11,105 
l,911i 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 

10,818 


878 
751 
778 

85I1 
861 
801 

1,153 


311,187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

1*1,858 


2,968 
2,61i6 
3,621 

2,71*8 
2,822 
l*,579 

3,1*31* 


-3,000 
3,000 


237 

326 

30 

I1O3 

282 

77 


311,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*1,858 


3,205 
2,972 
3,651 

3,151 

3,101* 
11,656 

3,11311 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1950  Budget  document,  Including  effect  of  proposed  legislation.  ErpeMll- 
ture  classifications  shovn  here  are  based  on  the  Daily  Treasury  Statement 


and  therefore  differ  somsvhat  from  those  In  the  Budget. 
Footnotee  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  nllllone  of  dollare) 


Fiscal  year 
or  Bonth 


19U2 

WliS 

ISW 

19"»5 

19U6 

l?!*? 

19^8 

191*9 

1950  (Bstlmibod) 

I9U9- January. ... 
February. . . 
March 

April 

May 

June 

July 


Deparlznact 
of  the 
Air  Force 


1,690 
3,556 

iki 
136 
165 
166 

172 
188 

155 


Department 
of  the 
Anoy 


lit,  070 
■•2,265 

lt9,2U2 
50,337 
27,800 

6,911 
6,0U6 
5,1'17 

l.,9li7 


50I1 
I1I7 
529 

509 
381 
531* 
U63 


Department 
of  the 
NaTy 

12/ 


8,580 
20,888 
26,538 
30,Olt7 
15,161 

It, 998 
lt,171 
lt,Ul2 

lt,679 


376 
356 
395 

355 
380 
klk 

356 


Payne  nte 
under  Amed 
Forces 
Leave  Act 


1,986 

270 
10 


United 
States 
Marlttne 
Cofflmlsalon 

ii/ 


929 
2,776 
3,812 
3,227 

691* 

271 
277 
136 

187 


8 
10 
10 

5 
9 
lU 


111* 
661» 

1,501 

268 

25 


Surplus 
property 
disposal 
11/ 


106 

kks 

325 
98 

31 


Beconatruc- 

tlon 

Finance 

Corporation 

18/ 


2,255 

3,189 

2,682 
It  72 

328 

138 


other 
12/ 


2,lt32 
6,180 
7,ltU7 
6,305 
It, 117 

519 

8 

21 

629 


28,266 

75,297 
89,720 
90,501 
118,870 

16,766 
ll,36lt 
11,809 

1U,030 


1,0U3 
930 

1,109 

l,0lt3 
950 

1,159 

987 


Source.     (Same  aa  Table  2). 
FootaiotoB  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  nlUions  of  dollars) 


Relief 

Oovem- 

Eipenditures 

Bretton 

Credit 

Greek- 

In  war 

nsnt  and 

Foreign 

China 

of  Foreign 

Woods 

Import 

to 

Turkish 

deraa- 

relief 

Aid 

Aid 

Other 

Total 

Economic 

peodltures 

or  month 

Agree - 

Bank- 

United 

aasist- 

tated 

in  oc- 

Coopera- 

Act of 

Act  of 

22/ 

Cooperation 

nento 
Act 

20/ 

Klngdcm 

ance 

coun- 
tries 

cupied 

areaa 

21/ 

tion  Act 
2/ 

19lt7 

19^8 

Trust  Fxmd 
12/ 

for  F.E.C. 
Trust  Fund 

19U6 

159 
l,li26 

568 
938 
U65 
-60 

2,050 
1,700 

161 
279 

272 
10 

_ 

5111 

881 

1,329 

3,13't 
l,0li3 

lt9S 
75 

296 

33 
39 

727 
It, 928 
7,llt3 
3,011 

-3,000 
3,000 

727 
'',928 
11,1113 
6,011 

lgU7 

19lt8 

19''9 

1950  (EstlJnated). 

- 

IW 

- 

136 

1 

1,030 

It, 500 

U 

lt9 

380 

6,2lt6 

- 

6,2li6 

I9U9. January 

-35 

. 

30 

* 

57 

lltl 

1 

8 

. 

200 

237 

U38 

February.... 

_ 

8 

. 

26 

• 

169 

"15 

« 

21 

7 

276 

326 

602 

March 

- 

19 

- 

17 

» 

72 

378 

• 

15 

5 

505 

30 

536 

April 

. 

6 

. 

30 

* 

66 

7 

« 

111 

2 

125 

lt03 

528 

. 

6 
8 

- 

Ito 
13 

* 
• 

1U2 
76 

65 
I1O7 

« 
* 

18 

7 

« 
13 

272 
52lt 

282 

77 

55k 

601 

June 

July 

-23 

33 

• 

113 

33k 

* 

1 

# 

U78 

U78 

Source :      ( Seune  aa  Table  2 ) . 
Footnotee  at  end  of  Table  5- 
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Table  5.-   "Other"  Expenditures 

(Id  mlUlone  of  doUare) 


FlBcal  year 
or  month 


Aid  to 

apiculture 

21/ 


Social 
aecurlty 
program 
2h/ 


Public 
worfce 

25/ 


Houalnjt 
and  hcone 
finance 
26/ 


Direct 
and  work 
relief 
21/ 


Atomic 
Energy 
ConnleelOD 


Mlecellft- 
oeoufi' 


28/ 


19'i2 

WltS 

WW 

19't5 

19''6 

m? 

19"t8 

19"'9 

19^1   (EstlBBtM). 

19'>9- January 

February , . . . 
March 

April 

May 

June 

July 


1,385 
585 
696 
969 

-ao3 

1,226 

782 

2,661 

1,822 


269 
261 

189 

1.38 
161 


6I1 


656 

732 
798 
807 
8U5 

1,066 
1,619 
1,696 

2,033 


155 

1U2 

57 

133 

1U3 

56 

5''7 


673 
535 
U25 
313 
359 

690 
1,126 
1,520 

1,971 


lOlt 
93 

107 

lou 
113 
153 

ll<6 


-201 
-35k 
-360 
-307 
-21^ 

129 
-68 
-56 

106 


2 

-7 
-3 
-U 
-18 
2 

-12 


970 

299 

17 


159 
It56 
6U7 

725 


50 
53 
65 

U9 
Uk 
50 


622 
U8 
679 
7'>2 
1,378 

2,108  r 
2,689  r 
3,550  r 

"•,157  r 


298  r 
333  r 
290  r 

383  r 
lUO  r 
386  r 

358 


It,  105 
1,91"» 
2,256 
2,525 

2,133 

5,378 

6,603 

10,019 

10,818 


878 
751 

778 

85k 
861 
801 

1,153 


Source:  (Sane  aa  Table  2). 

1/  For  further  detail,  see  tablee  under  "Internal  BeTenue  CoUectlone", 

2/  Recelpte  of  Victory  taxee  withheld  pureuant  to  the  Pevenue  Act  of  19U2 
are  claeelfled  aa  "Other"  Income  and  proflta  taxee. 

i/  ConslBte  of  receipts  for  old-age  Insurance,  unemployisent  Ineurance, 
and  railroad  retirement:  for  details  see  Tablee  7  and  B  In  this 
section.  Excludes  railroad  unemployment  Insurance  contributions,  which 
are  Included  In  "Other  receipts". 

U/  Includes  proceeds  from  sale  of  surplxis  property  and  froo  GoTemaent- 
ownod  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bxillotln"  for  February  19U8,  page  5). 

^    Both  budget  rwc^lpts  and  budget  expenditures  exclude  poynsnts  to  the 
Treasury,  principally  by  wholly  owned  Gorensttsnt  corporations,  for 
retirement  of  capital  stock  and  for  dlapoeltlon  of  earnings  (see 
"Treasury  Bulletin"  for  February  191*9,  page  A-2). 

6/  Bepresents  appropriations  equal  to  "Social  security  --  employment 
toxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 
the  Social  Security  Act  Amendments  of  1939.   See  alao  Table  7  In 
this  section, 

7/  Excludes  Interest  on  refunds . 

8/  Allows  for  deduction  of  appropriation  of  $260  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 

2/    Figures  for  fiscal  year  19U8  include  $3,000  million  transfer  to 

Foreign  EconoBilc  Cooperation  Trust  Fund;  figures  for  flecal  year  19^9 
exclude  expenditures  from  this  fisid. 
10/  Includes  public  works  undertaken  by  the  Veterans*  Administration. 
11/  In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 

Indicated  In  footnote  5,  total  eipeDdlturoe  shown  here  exclude  refunds 
of  receipts,  which  wore  formerly  shown  as  s  classification  of  expendi- 
tures but  which  are  now  shown  as  a  deduction  from  recelpte  (see  Table  1 
In  this  section).  Interest  on  refunds,  formerly  Included  with  refunds. 
Is  still  carried  ae  an  expenditure  but  la  shown  under  "Other"  expendi- 
tures. Budget  expenditures  also  exclude  amounts  for  public  debt  retire- 
ment which  are  chargeable  to  the  sinking  fund,  etc.,  under  special 
proTlelons  of  law,  and  Include  transfers  to  trust  accounts  anA   net 
expenditures  of  wholly  owned  Goveminent  corporations,  etc.,  except  pay- 
ments to  the  Treasury  mentioned  abore. 

Established  In  accordance  with  the  Economic  Cooperation  Act  of  19U8. 
NegatlTff  figures  Indicate  recelpte. 
13/  See  footnote  iM/ . 

Ik/  Departanent  of  the  Amy  expenditures,  Inclxidlng  expenditures  on  behalf  of 
the  Departsnent  of  the  Air  Force  which  ore  made  out  of  appropriations  to 
the  Departanent  of  the  Army,  but  excluding  expenditures  for  the  following: 
payiaents  under  the  Armed  Forces  Leare  Act,  UBERA,  and  surplus  property 
disposal,  shown  separately  In  Table  3;  international  finance  ani  aid, 
shown  In  Table  U;  rlTer  and  harbor  work  and  flood  control.  Included 
In  Table  5  under  "Public  works";  and  Panama  Canal.  War  expenditures  of 
the  Panama  Canal,  all  prior  to  July  1,  I9U7,  are  Included  in  Table  3 
under  "Other";  other  expenditures  of  the  Panama  Canal  are  Included  In 
Table  5  under  "Miscellaneous" . 
15/  Deparlanent  of  the  Havy  expenditures  except  those  for  payments  under  the 
Armed  Forces  Leave  Act,  UNRRA,  and  surplus  property  disposal,  shown 
separately  In  Table  3,  and  thoee  for  International  finance  and  aid, 
shown  in  Table  h . 


12/ 


16/  Excludea  expendlturae  for  UKRRA  and  surplus  proper^  disposal,  shorn 
separately  In  Table  3 • 

17/  Beginning  March  19*^8,  Includee  relfflhuraemont  for  expenditures  by 
the  Departments  of  the  Amy  and  the  IlaTy  for  care  aad  handling  of 
surplus  property  orerseas . 

18/  After  July  1,  19'*7,  expenditures  for  national  defense  and  related 
actlTltles  were  not  segregated  from  the  other  expenditures  of  the 
Corporation  and  its  affiliates,  which  are  Included  In  Table  5  under 
"Miscellaneous". 

12/  For  content  before  July  I9W  see  "Treasury  Bulletin"  for  February 
I9U8,  page  1 ,   and  September  19^8,  page  U.  Beginning  July  19't8  con- 
sists of  expenditures  of  the  Selectlre  SerTlc(»  System  and  the  Office 
of  the  Secretary  of  Defense. 

20/  Excludes  expenditures  made  through  the  Bank  under  Economic  Coopera- 
tion Act  of  191*8. 

21/  Beginning  June  19^9>  includes  agricultural  ccoBodltles  and  raw 
materials  for  occupied  areas . 

22/     Coneleta  principally  of  expenditures  by  the  State  Dspartoent  for  the 
Interaational  Children's  Emergency  Fund  and  for  the  loan  for  conatruc- 
tion  and  furnishing  of  United  Nations  headquarters. 

23/  Departznent  of  Agjrlculture  expendlturae  except  those  for  UNRRA,  surplus 
property  disposal, and  other  national  defense  and  related  activities 
prior  to  July  19^7«  international  finance  and  aid;  and  forest  roads 
and  trails,  included  In  Table  5  under  "Public  works"  in  this  section, 

2k/     For  more  detail  of  these  expenditurea,  see  Tables  1,   8,   and  9  in 
this  section. 

2^/  Consists  of  expenditures  by  Bureau  of  Public  Poada,  except  those  for 
assistance  to  Greece  and  Turtey;  Bureau  of  Public  Buildings;  and 
Bureau  of  Coionunity  Facilities  (these  three  organizations  having 
been  part  of  the  Federal  Works  Agency  until  it  was  abolished  by 
Public  law  162,  approred  June  30,  19^9);  Bureau  of  Peclamation; 
Tenneeaee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  departasnt  of  the  Armj,   and  forest  roads  and  trails  under 
the  Department  of  Agriculture.  Prior  to  July  191*9,  Included  all 
other  Federal  Works  Agency  expenditures  except  those  for  surplus 
property  disposal,  and  those  for  other  national  defense  and  related 
activities  prior  to  JiOy  191*7. 

26/  Bousing  and  Home  Finance  Agency  expenditures  except  those  for  sur- 
plus property  disposal,  and  those  for  other  national  defense  and 
related  activities  prior  to  July  191*7. 

27/  Hot  classified  separately  for  fiscal  years  after  191*5.  Eor  addi- 
tional infomatlon.see  "Treasury  Bulletin"  for  August  19l*5,  P«g«  6. 

28/  Includee  expenditures  for  executive  departniBnta  not  included  else- 
where (including  Interest  on  refunds  of  receipts)  and  for  legis- 
lative and  Judicial  functions;  Govaroment  contributions  to  Govern- 
ment employees*  retirement;  aids  to  education,  labor,  finance, 
cooBerce,  and  Industry;  Civil  Aeronautics;  Panama  Canal,  except  war 
expenditures;  Post  Office  deflolesicy;  stock-piling;  and  for  1950 
estimates,  a  TeaoTre   for  contingencies. 
•   Less  than  $500,000. 
r   Revised. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  mllllona  of  dollare) 


Calendar  year 


Apr. 


May 


July 


Aue. 


Sept. 


Oct. 


Net  budget  receipts  l/ 


191*0. 
19l»l. 
19't2. 

igw. 

19lt5. 
19M. 
19^1. 
191*8. 
19''9. 


309 

33l» 

571 

783 

2,7'*0 

3,1*59 

3,770 

3,725 

It,  196 

3,579 


U39 
1*11 
751 
91*9 
2,1*91* 
3,613 

3,581. 
1*,196 
I*,  158 
3,381 


791 
1,557 
3,538 
5,202 
6,53s 
6,661 

5,501 
5,31*2 
5,871* 
5,1*35 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 
1,31*0 


393 

386 

556 

1,1*72 

2,895 

2,900 

2,21*3 
2,297 
2,321* 

1,91*5 


599 
1,270 
2,1*69 
It, 567 
6,182 
5,702 

3,963 
It,  929 
It,  859 
4,767 


325 

1*07 

739 

2,001 

2,078 
2,1*35 
2,182 
2,S81 

2,096 
1,9116 


U1*0 

390 
581 

2,711* 
2,1*32 
2,656 

2,ai*6 
2,1*38 
2,505 


703 

1,128 

2,511' 

5,1*1*1 

5,803 

l*,875 

U,386 

1*,612 

1*,5''3 


327 
1*37 
599 
,021* 
,900 
,1*53 


2,1*1*0 
2,339 
2,101 


356 

558 

591* 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51*0 


731* 
1,205 
2,695 
5,730 
5,321* 
1*,067 

1*,050 
1*,197 
l*,01l* 


5,712 
8,1*67 
16,290 
31*,  1*83 
1'3,531 
1*3,928 

38,810 
1*1,010 
lil,l*50 


Budget  expenditures  2/ 


191*0. 
191*1. 
191*2. 
191*3. 
191*11. 
191*5. 
19lt6. 
191*7. 
191*8. 
191*9. 


677 
1,133 

2, 680 
6,728 

7,737 
8,11.2 

l*,8ll 
3,019 
2,800 
2,968 


621. 
1,076 
2,652 
6,358 
8,012 
7,127 

3,31.0 
3,731 
2,221. 
2,61.6 


798 

i,i*8a 
3,515 
7,71.6 

10,1*12 
9,031. 

3,598 
3,239 
3,086 
3,621 


710 
1,1*01* 
3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,71*8 


605 
1,352 
ll,l*00 
7,1*75 
6,879 
8,927 

3,371* 
3,281* 
2,222 
2,322 


881* 
1,591 
l*,8lO 

8,260 
8,631 
9,51.0 

It,  836 
It,  996 
7,018 

lt,579 


81*3 
1,631 
5,257 
7,lt99 
8,01lt 
8,561 

3,287 
3,553 
3,558 
3,lt3l* 


801 
1,668 
5,1*56 
7,831 
8,208 
6,91*9 

2,7lt5 
2,962 
2,llt3 


738 
1,989 
5,921 
7,667 

7,779 
6,372 

2,663 
2,673 
2,869 


891 
2,328 
6,181* 
7,619 
8,031. 
5,619 
2,860 
2,391* 
2,685 


1,890 
6,012 
7,91*7 
7,811 
It,  530 

2,1*53 
2,11*3 
2,815 


1,187 
2,681t 
6,926 
7,71*1* 
8,327 
It, 962 

3,605 
3,176 
3,603 


9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 

1*1,322 

38,576 
37,565 


Budget  surplus,  or  deficit  (-)  ^J 


191*0 
191*1 
191*2 
191*3 
191*1* 
191*5 
19'<6 
191*7 
19k8 
191*9 

191*8 
191*9 

191*8 
19lt9. 


-368 
-799 
-2,109 
-5,9lt6 
-1*,997 
-l.,683 

-1,0U2 

7D6 

1,396 

611 


-181* 

-665 

-1,901 

-5,1*09 

-5,518 

-3,511* 

21*3 

lt61t 

1,931* 

736 


-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 

1,811. 


-1*11* 
-1,022 
-3,253 
-5,792 
-1*,291 
-1*,972 

-1,591 

-1,1*1*5 

-302 

-1,U08 


-213 
-966 
-3,81*1* 
-6,002 
-3,981. 
-6,028 

-1,131 

-987 

103 

-877 


-285 
-321 

-2,31*1 
-3,693 

-2,1*1.9 

-3,838 

-873 

-67 

-2,159 

188 


-519 
221. 

;5i8 

,1.98 

,937 
,126 

,105 
272 

;it62 
,1.88 


-361 

-1,278 

-l.,875 
-5,117 
-5,776 
-l.,293 

-1.99 

-52lt 

362 


-3lt 

-861 

-3,ltlO 

-2,227 

-1,976 

-1,1*97 

1,723 
1,91*0 
l,67lt 


-56 1* 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 
-55 

-58I* 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 


-1*52 
-1,1*79 
-l*,231 
-2,011* 
-3,001* 

-895 

1*1*5 

1,022 

ItlO 


-3,93lt 
-11,762 
-1.1,1.61 
-55,691 
-53,650 
-1.3,591. 

-2,512 
2,1.31. 

3,885 


Net  transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund  h/ 


-237 


-326 


-30 


-1«)3 


-282 


3,000 
-77 


-183 


-192 


-196 


-226 


-31.7 


-1.99 


1,356 


Surplus,  or  deficit  (-),  adjusted  for  Foreign  Economic  Cooperation  Trust  Fund  transactions 


1,396 
37lt 


1,931. 

to9 


2,788 
1,783 


-302 

-1,811 


103 
-1,159 


81.1 
lU 


-1,61.5 
-1,U88 


169 


1,1.77 


-810 


-623 


5,21.1 


Source:  Dally  Treasury  Statement. 

1/  Gross  receipts  leas  deductions  for  appropriations  to  Federal  Old- 
Age  and  Survivors  Insurance  "Prust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisionE  of  lawj  Includes  transfers  to  trust 


^ 


accounts,  and  net  exponditurea  of  *rtiolly  owned  Govomnent  corporations, 
etc.,  except  pajments  to  the  Treasijry  mentionsd  above.  Figures  for 
June  19U8  include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  f'jnd. 
Net  recelpte  less  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  19'+8; 
positive  figures  indicate  net  receipts  and  negative  figures  Indicate 
net  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7. 


Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  DlUlona  of  dollars) 


FlBcal  year 
or  month 

Excess  of 
net  receipts, 
or  expend.  1- 
tUTGB    (-) 

i/ 

Becelpte                                                                                                     | 

GroBS  receipts 

DeductloBa 

Ret 
receipts 

Total 

Social  security  taxes 

Approprlatlone  to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  i/ 

Federal  Insurance 
Contributions  Act 
(Old-a^e  liuurance) 

Federal  Unemployment 

Tai  Act 

(Unemployment  Insurance) 

19l»2 

19"»3 

WltU 

.19l'5 

191*6 

191(7 

19l>8 

191'9 

igl^g.  jftimary 

-381..5 
-368.8 
-3^.3 
-306.7 

-363.5 
-573.3 
-639.7 
-889.9 

-68.5 
11.3 

-l'7.7 

-57.0 

-132.0 

-Wt.8 

-152.7 

1,015.6 
1,288.9 
l,lt7S.0 
l,l<9lt.5 

1,1<18.1 
l,6Ui.3 
l,82l..l 
1,913.1 

52.5 

U32.6 

35.0 

78.3 

uoa.S 

7.5 

62.1 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,U59.5 
1,616.2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.U 

5.8 

57.5 

119.9 

158. U 

179-9 
I8U.5 

179.9 
I8U.8 
207.9 
222.8 

IU.5 

152.8 

9.0 

3.1 

ll.U 

1.7 

U.6 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1' 

5.8 

57.5 

3.3 
2.7 
U.O 
7.2 

5.8 
8.2 
7.2 
9.7 

.5 
.5 
.6 

.6 
1.2 
1.5 

.7 

U6.6 

155.7 
175.9 
I77.U 

17U.1 
176.7 
200.7 
213.1 

lU.O 

152.2 

8.U 

2.5 

10.2 

.2 

3.9 

February 

April 

May 

July 

Fiscal  year 
or  month 

Expenditures                                                                                                                                  | 

Total 

Adminis- 
trative 
expenses 

Trenefers 

to  Federal 

01d-A«e 

atd 

Survivors 

Insurance 

Trust 

Fum 

GranU  to  States                                                                                   | 

Total 

Social  Security  Adnlnlstratlon 

Children's  Bureau 

Public 
Health 
Service 

5/ 

U.  S. 
Employ- 
ment 
Service 
6/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Unemploy- 
ment com- 
pensation 
adminis- 
tration 

Maternal 

end  chlU 

health 

services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

I9U2 

I9U3 

I9UU 

I9U5 

I9U6 

I9U7 

i9ue 

19''9 

I9U9- January. .. 
February.. 
March 

April 

May 

June 

July 

501.1 
52U.5 
520.2 
U8U.1 

537.6 

750.0 

8U0.U 

1,103.0 

82.U 

IU0.9 

56.0 

59.5 

IU2.2 

U5.0 

156.6 

31.6 

33. u 

32.2 
32.2 

39.2 
25.5 
20.1 
IU.6 

1.1 
1.1 
1.1 

1.6 
1.6 

1.0 

1.2 

.u 

.7 
3.3 

♦ 

3.6 

U69.6 
U91.I 
U88.0 
U5I.9 

U98.U 

72U.1 

819.6 

1,085.1 

81. U 

139.9 

55.0 

57.9 
lUO.6 

Ut.o 

151.3 

299.1 

316.9 
360.6 
333.6 

361.2 
515.7 
573.1 
710.8 

59.7 
86.7 
U0.2 

UI.3 

101.8 

29,6 

87.1 

69. u 

67.3 
57.0 
52.8 

59.3 

U3.U 
lUl.7 
190.0 

18.1 
18. U 
10.5 

13  .u 

26.2 
9.7 

2lt.8 

8.0 

8.5 

10.3 

10.0 

10.3 
IU.9 
16.9 
20.3 

1.6 
2.6 
l.k 

1.1 
2.9 

,8 

2.7 

70.3 
55.1 
36.3 
3U.2 

55.6 

59.8 
66.6 

IU0.7 

.1 

30.8 

.1 

1.0 

9.1 
3.1 

35.3 

5.9 
6.5 
6.2 
5.U 

6.3 

10.7 
10.5 
11.3 

1.1 

.7 

1.3 

.6 
.U 
,1 

.7 

U.O 
3.8 
3.8 
3.8 

U.2 
7.5 
7.U 
8.2 

.6 

.5 
.8 

.3 
.2 
.7 

.5 

1.6 
1.6 
l.U 
l.U 

1.3 
2.0 
3.1* 
3.7 

.2 
.1 

.7 

.2 
.1 

.8 

ll.U 

10.7 
10.9 
10.7 

.2 

20.7 

1.3 

.1 

• 
• 
• 

* 

Source:  Dally  Treaeury  Statement. 

1/  Exceee  of  eipendlturee  la  corered  by  approprlatlone  by  Congreaa. 
2/  Bepreoente  approprlatlona  equal  to  "Social  eecurlty  -  employioent 

taxoe"  collected  and  depoaltod  aa  prorlded  under  Section  201  (a) 

of  the  Social  Security  Act  A^ndiwnte  of  1939- 
^    Tax  refunds  deducted  fro*  receipts  exclude  interest  on  refunds, 

irtilch  la  included  under  "AdainletrstlTe  expenaea". 
^    Incliidea  expenditures  from  appropriations  made  specifically  for 

admlnletratlTe  expensea  relating  to  the  Social  Security  Act; 

admlniatratlTe  expensea  reimbursed  to  the  General  Fund  of  the 


6/ 


Treasury  under  Section  201  (f)  of  the  Social  Security  Act, as  amended; 

ad&lnlstratlve  expeneea  under  the  Wa^ner-Peyaer  Act;  and  Intereat  on 

refunds  of  eoolal  security  taxea  (see  footnote  3). 

Beginning  July  1,  19'*^i  poyaente  prerloualy  made  under  the  Social 

Security  Act  vere  discontinued,  and  thereafter  vere  made  under 

proTlslons  of  the  Public  Health  Service  Act  of  19'*^. 

Classified  aa  "Eiecutlre  Office,  Office  for  Emergency  Management,  War 

Manpower  Coa^leelon"  through  July  31»  19^- 

Less  than  $^,000. 


September  1949 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  nilllonfi  of  dollars) 


Fiscal  year 
or  month 

Eicese  of  net 
receipts,  or 
expenditures  (-) 

Pecelpta 

Eipendlturos 

Tajcee  on 
carrlera 

Deduction: 
Befunda  of  taiea 

Net 

AdmlnlB- 
tratlve 

Tranafera  to 
Eallroad  Petlre- 

1/ 

and  thslr 
employeee 

their  employees 
2/ 

recelpta 

expenses 

ment  Account 
(trust  account) 

I9U2 

21.6 

170.0 

* 

170.0 

lUS.lt 

7.6 

II.O.9 

19U3 

-11. U 

208.8 

« 

208.8 

220.2 

5.". 

211..  8 

xgkk 

1.3 

267.1 

* 

267.0 

265.2 

2.5 

262.7 

igi*? 

-26.3 

285.0 

.2 

28lt.8 

311.1 

2.3 

308.8 

19"^ ■. 

-12.8 

282.6 

.9 

281.7 

29''.  5 

2.6 

291.9 

mi 

77.3 

380.1 

• 

380.0 

302.8 

I..3 

298.5 

WkS 

-206.5 

557.1 

« 

557.0 

763.5 

5.0 

758.5 

19't9 

-15.5 

563.8 

.5 

563.'' 

578.9 

k.lt 

57't.5 

-71.2 

1.2 

• 

1.2 

72.". 

.k 

72.0 

February 

5.0 

.5.6 

.3 

5.3 

.U 

.k 

- 

March 

132.3 

132.8 

* 

132.7 

.5 

.5 

- 

April 

-71.1 

2.1. 

« 

2.1. 

73.5 

.5 

73.0 

May 

6.7 
119.3 

-383.9 

6.9 
129.3 

2.7 

• 
• 

.1 

6.9 
129.3 

2.6 

.2 
10.1 

386.5 

.2 
.1 

.5 

9.9 
386.0 

July 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  eipendlturee  la  covered  hy  appropriations  bj  Congreee. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 
vhlch  Is  included  under  "AdnlnlatratlTe  expenses" . 


2J    Confllate  of  expenditures  from  appropriations  made  epeclflcally  for 
administrative  expenses  relating  to  the  Eallroad  Betlrement  Act, 
4Dd  Interest  on  refunds  of  taxes  [see  footnote  2). 

♦   Lees  than  $50,000, 


Table  9*-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Becelpte 


Railroad 
Unemployment 
Insurance 
contrltmtlona  ^ 


Expenditures 


Administrative  ex- 
penses (Ballroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  U/ 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


191.2. 
191.3. 
19'tl.. 
19*5. 
191.6. 

19''7. 
191.8. 
191*9. 


191*9- January . . 
February. 
March.... 


April. 
May... 
June. . 

July.. 


2.1 

2.1 

-2.7' 

.6 

-.2 

.5 

-.6 

-5.1 


2.2 
-.5 
1.9 

-.1. 
-.7 
1.7 

-U.2 


8.5 
10.3 
12.1 
13.2 
12.9 

11..2 
11.. 5 
9-7 


2.6 
2.5 


2.3 


6.1. 

8.2 
IU.9 
12.6 

13.1 
13.7 
15.1 

11.  .8 


.3 
.5 
.6 

.k 
.7 
.6 

I..2 


2.5 
2.2 
3.2 
3.7 
3.5 
1*.5 
5.5 
5.9 


.3 
.5 
.6 

.k 
.7 
.6 


3.9 

6.0 

11.7 

8.9 

9.6 

9.S 
9.7 
9.0 


3.9 


Source:  Dally  Treaaury  Statement. 

1/  Operated  as  Railroad  Unemploymasit  Insurance  Adminlsl3«tlon  Fund . 

2/  Exceae  of  expenditures  is  covered  by  appropriations  by  Congress. 

^    Represents  10f>   of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90^  Is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See 
"Trust  Accounts,  etc.".  Table  7). 


k/    Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

^    Represents  excess  funds  of  the  Railroad  Uneoiployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19I.O). 

*   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  K-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  mllllonfl  of  dollare) 


Fleced  year 
or  month 


Net  receipts, 
or  expend Ituree 

(-) 


Receipts 

1/ 


Erpendlturee  l/ 


InTestments 


Other 


Total 


Wka 

WkS 

I9W 

Wk? 

I9W 

W*? 

WkS 

19't9 

1950  (EBtlnatsd) 

I9U9- January .... 
February. . . 
March 

April 

May 

June 

July 


-1,613 
-338 

-2,222 

791 

-521 

-1,103 

2,706 
-3, ''95 

18 


-321 
-15^. 
-3U5 
-I465 
9 
-588 

30 


3,218 
3,95'' 
5,085 
7,086 
7,712 

6,2Ui 
9,515 
5,71'' 

8,799 


238 
5W1 
173 

285 
713 

773 

588 


1,925 
3,001» 
'',129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000 


-20 

35 

100 

-83 

56 

778 

223 


2,905 
1,287 
3,178 
1,0914 
l.,568 

3,985 
3,750 
6,898 

6,782 


579 
662 
U18 

831. 
6U7 
58I. 

335 


'1,830 
"1,292 
7,307 
6,29'' 
8.236 

7,3't7 
6,810 
9,209 

8,781 


560 
698 
518 

750 

703 

1,362 

559 


t:e:  Actual  figures  from  Dally  Treasury  Statement;  eetlnatee  hased  on 
1950  BiHl^t  docunent.  Including  effect  of  proposed  legislation. 
1/  Becelpta  Include  transfer  of  $3,000  million  In  June  I9U8,  from 


General  Fund  to  Foreign  Economic  Cooperation  Trust  Fund,  estahllshed 
In  accordance  with  the  Economic  Cooperation  Act  of  19''8;  expenditures 
for  fiscal  year  19''9  Include  expenditures  from  this  fund. 


Table  2.-  Receipts  by  Principal  Accounts 

(In  mlUlons  of  dollare) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Truat  Fund 


Hatlosal  SaTTlce 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Miscel- 
laneous 
2/ 


19'»2 

19''3 

19'J' 

19''5 

19''6 

19''7 

19''8 

19''9 

1950  (Estimated). 

I9U9- January 

February . , . . 

March 

April 

May 

June 

July 


3,218 
3,95'' 
5,085 
7,086 
7,712 

6,2Ui 
9,515 
5,71'' 

8,799  i/ 

238 
5W. 
173 
285 
713 
773 

588 


967 
1,218 
1,395 
1,''3'' 
1,386 

1,623 

1,807 
1,921' 

I., 386 


38 

280 

37 

75 
391 
113 

61 


lUk 
221 
273 
3211 
312 

323 

797 
625 

778 


72 

• 

1 

7'' 

1 

57 

386 


l,2Wi 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

l,li32 


29 

IU9 
20 

33 

200 

99 

''2 


116 

316 

905 

2,127 

2,351 

1,501* 
7''0 
690 

709 


37 
35 

28 

58 

21*7 


32 


9S 

90 
9"' 

97 
103 

13'. 
90 
92 

92 


k 
k 

3 

1> 

U9 


222 

37". 
501 
557 
61I1 

578 
59'' 
680 

832 


29 

28 
31 
26 
29 

156 
28 


50li 

337 

351 

1,038 

1,666 

792 

'',17'' 

529 

310 


30 
".7 
''5 
U6 
29 
53 

35 


Source:   (Seme  as  Table  1). 

1/  Consists  of  Alaska  Railroad,  Canal  Zone,  Civil  Service,  and 

Foreign  Service  retirement  funds . 
2/  Includes  Adjusted  Service  Certificate  Fund,  Foreign  Econoalc 

Cooperation  Trust  Fund,  District  of  Columbia,  Indian  tribal 


funds.  Insular  possessions,  Increiasnt  resulting  from  reduction  In  the 
weight  of  the  gold  dollar,  and  seigniorage  on  silver. 

i/  Total  Includes  $260  million  for  Health  Insurance  Trust  Fund  uaier 
proposed  legislation. 

•   Less  than  $500,000. 
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TRUST  ACCOUNTS,    ETC.. 


Table  3.-   Investments  by  Principal  Accounts 

(In  mllllona  of  dollars;  negatlTe  flguree  are  eicaae  of  redonptloaa) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  SurrlTore 
Insurance  Trxiat 
Fund 


Railroad 

Retirement 

Account 


Uneiq)  lojsent 
Trust  Fund 


Rational 

Serrlce 

Life 

Insurance 

Fund 


GoTemment 
Life 

Insurance 
Fund 


GoTenment 
employees* 
retirement 
funds  1/ 


Adjusted 
Service 
Certificate 
Fund 


IJItS 

Wl'S 

19W» 

19'>5 

I9I16 

i9^1 

191*8 

19't9 

19^  (Estimated). 

191(9- January 

February..,. 
March 

April 

May 

June 

July 


1,925 
3,001. 
i<,129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000  2/ 


-20 

35 

100 

-83 

56 

778 

223 


821 
1,035 
1,172 

1,137 

1,002 

1,191. 
l,19l» 

1,291* 

2,11(1 


260 
-20 

"(35 
-57 


18 

86 

lUO 

182 

156 

1I.8 
569 
3I16 

1)61 

1(8 
-23 
-23 

U9 
-2k 

32 
361 


866 
1,228 


503 

,'•37 

102 

1(1.3 

1(1(6 

-160 

262 


-90 

ik 

-11(9 

-121 

1(2 
-7l( 

-105 


35 

31'( 

862 

1,9T> 

2,053 

1,231. 
1.61 
353 

-1,700 

5 

15 

5 

5 

30 
215 

5 


1(7 
61 
60 
73 
1(7 

60 
32 
32 


-a 

1(0 


lUO 

260 

393 
399 
309 
282 
363 
1(47 

555 

17 

11 

7 


131 
19 


-1 
-2 
-2 


Source:   (Same  as  Table  1). 

1/  See  Table  2,  footnote  1. 


Total  Includes  $260  million  by  Health  Insurance  Trust  Fund  under  proposed 

legislation. 

Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  ne^tlTe  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Federal 
Old-Age  and 
SuTTlTore 
Insurance 
Trust  Fund 


Railroad 

Betlrenent 

Account 


Uno^loy- 
ment 
Trust 
Fund 


Rational 

Serrlce 

Life 

Insurance 

Fund 


Oorenment 

GoTemment 

Life 

enployeee* 

Insurance 

retlrenent 

Fund 

funds  1/ 

1(5 

78 

30 

85 

31' 

103 

25 

151 

50 

267 

67 

323 

70 

2W. 

61 

222 

72 

277 

k 

16 

1( 

17 

5 

19 

6 

19 

5 

19 

7 

21 

Foreign 

Economic 
Cooperation 
Trust  Fund 
2/ 


Miscel- 
laneous 
3/ 


Special 
deposit 
accounts 
(net) 


Redemption 
or  sale  ( - ) , 
of  securities 
of  Government 
corporations, 
etc..  In  the 
market 
(net) 


1942 

19'(3 

ighk 

1945 

1946., 

1947 

1948 

1949 

1950  (Estimated) 

1949-January. ... 
February ... 
March 

April 

May 

June , 

July 


2,905 
1,287 
3,178 
1,094 
4,568 

3,985 
3,750 
6,898 

6,782 

579 
662 
418 

834 

647 
584 

335 


137 
177 
217 
267 
358 

466 
559 
661 

2,245 

55 
59 

59 
59 
60 

61 


126 
130 

l^k 
141 
152 

173 
222 
278 

317 

24 

23 
24 

24 
24 
25 
24 


377 

176 

61 

71 

1,146 

869 

859 

1,314 

1,170 

112 
117 
169 

152 
149 
170 

158 


1 

6 

31 

128 

280 

282 
302 
348 

2,31.9 

27 
27 
29 
28 
29 
29 

29 


19 


3,000 


237 

326 

30 

403 

28s 

77 


461 
260 
233 
428 
1,574 

1,073 

1,23'( 

526 

290 

26 
24 
35 
147 
49 
82 

26 


-129 
-271 

-508 

-1,669 

647 

372 
367 
414 

1J4 

9 
59 
44 

-86 

30 
119 

-36 


1,809 

694 

2,874 

1,553 

95 

359 

-107 

74 

-72 

71 

10 

3 

81 

-4 
47 


Source:   (Same  as  Table  1). 

1/  See  Table  2,  footnote  1. 

2/  Established  In  accordance  vlth  the  Economic  Cooperation  Act  of  1948. 


2/  Includes  Adjusted  Serrlce  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  incrsment  on 
gold,  etc. 

•   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fimd-^ 


(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Becelpte 


Total 


Appro- 
priations 

CongreaB 


Interaet 

mnA 

proflte 
on 

Invest- 
■•nU 


Trans - 
fers 

from 

General 

Fund 


Expenditures  other  than  InTestments 


Benefit 
pay- 
ments 


Balm^urse- 
ment  for 
adminis- 
trative 
tenses 


en)e: 
2/ 


Salaries 

and 

expenses, 

Bureau  of 

01d-A«e 

and 

SurrlTors 

Instjrance, 

etc.  i/ 


Net 

Increaae , 
or  de- 
crease 

(-), 

In 
aeaetB 


Assete,  end  of  period 


Inveet- 
nente 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


igaT-WUl 

WW 

Wl-S 

igw 

19lt5 

191*6 

19'il 

19l>8 

19''9 

1950   (Sstlnatod) 

I9I19- January. . , . 
February. . . 
March 

April 

May 

June 

JuJjr 


Inception  through 
Julj  19'i9 


2.536.S 

966.6 
1,217.9 
1,395.3 
l,l'33.8 

1,386.0 
1,623.3 
l,807.li 
1,923.8 

'1,385.9 


38.0 

279.8 

37.0 

75.3 
391.'* 
112.9 

61.2 


111,351.6 


1,130.5 

1,292.1 

1,309.9 
1,238.2 

1,''59.5 
1,616.2 
1,690.3 

U, 120.0 

38.0 

279.8 

25.9 

75.2 

391.1' 

5.8 

57.5 


13,083.0 


ll»3.1 
71.0 
87. U 
103.2 
123.9 
1I.7.8 
163.5 
190.6 
230.2 

262.3 


11.1 
.1 

107.1 
.1 


.1. 

.7 

3.3 

3.6 


3.6 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
U66.U 
559.1 
660.5 

2,2ltlt.8 


51l.2 
5''.9 
59.2 

58.9 
59.'* 
59.7 

60.9 


99.5 
UO.3 
l!t9.3 

181.  .6 
239. 8 

320.5 
1>25.6 
511.7 
607.0 

2,188.0 


50.1 
51.1 
53.8 

5U.2 
5I1.8 
55.7 
55.9 


39.1 
26.8 

27.5 
32.6 
26.9 

37.lt 
15.6 
13.0 
13.8 

13.9 

1.0 
1.0 

1.0 

1.5 
1.5 

1.0 

1.2 


25.2 
3lt.ll 
39.7 

I12.9 


3.0 

3-9 


2,397.6 
829.6 
l.Oltl.l 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,2^8.3 
1,263.3 

2,lltl.l 


-16.1 
224.9 
-22.9 

16.5 

332.0 

53.3 

.3 


2,397.6 
3,227.2 
It, 268. 3 
5,Ult6.1i 
6, 613. It 

7,61tl.li 

8,798.1t 

10,0116.7 

11,309.9 

13,517.3 


10,705.6 
10,930.5 
10,908.2 

10,92lt.7 
U,256.7 
11,309.9 

11,310.3 


2,380.6 
3,201.6 
U, 236.8 
5,1.08.9 
6,5lt6.3 

7,5lt8.7 

8,7li2.3 

9,936.8 

11,230.7 

13,ltU7.7 


10,555.8 
10,555.8 
10,815.8 

10,795.8 
10,795.8 
11,230.7 
U,173.7 


6.2 

5.2 

7.0 
16.1 
32.0 

It3.5 

7.3 

35.0 

12. It 

69.6  y 


82.2 

302.  It 
25.2 

62.5 

39lt.5 

12.lt 

60.0 


10.8 
20. U 
2lt.5 
21. It 
35.1 
U9.2 
itS.S 
7^.9 
66.9 

67.6 
72.3 
67.3 
66. U 
66.5 
66.9 
76.6 


1,260.6 


8.0 


3,Oltl.3 


2,70U.l 


233.9 


103.2 


11,310.3 


11,310.3 


11,173.7 


60.0 


76.6 


Source:  (Same  ae  Table  1). 

1/  Includes  transactions  uxvler  the  predecessor  Old-Age  Reaerre  Acco'int. 

2/  Under  Sactlon  201  (f)  of  the  Social  Security  Act  Anondnenta  of  1939- 

^  Under  proTlslons  of  the  Labor-Federal  Security  Appropriation  Act, 


19l»7,   these  salaries  are  ptyable  directly  from  the  Federal  Old-Age 

and  SuzTlTore  Insurance  Trust  Fund. 
It/    i)lstrlbutlon  of  unexpended  balance  not  aTallable. 
•       Less  than  $50,000. 


Fiscal  year 
or  nonth 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Pecelpts 


Total 
1/ 


Appropri- 
ations by 
Congees 


Investzuents 


Expenditures 
other  than 
Inreetoents  - 
benefit 
peo'uents 


Ret 

increase, 
ar  de- 
crease (-), 
In  aseeta 


Aasets,  end  of  period 


Invest- 
ments 


Unexpended  balance 


To  credit 
of  appro- 
priatlqn 


In  disbursing 

offlcer'e 

account 


1936-19111 

19lt2 

19113 

19lilt 

19I15 

19116 

19lt7 

I9U8 

19119 

1950  (Estimated) 

19I19  -January .... 
February . . . 
March 

April 

May 

June 

July 


Inception  through 
July  19lt9 


506.9 
lltli.O 
220.6 
272.6 
32U.I 

312.0 
322. U 
797.11 
677.lt 

777.9 

.k 

.It 
.5 

.6 

.7 

109.2 

687.0 


Uq8.5 
lliO.S 
Silt.  8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 

715.9 


61.9 
687.0 


8.I1 
3.1 
5.8 
9.8 
15.2 

19.9 

2ll.2 
38.9 
50.9 

62.0 

.!> 
.k 

.5 

.6 
.7 

117.3 


ltl9.9 
126.2 
130.5 
^It-li 
llil.lt 

150.0 
173.3 
222.3 
278.2 

316.6  2/ 

23.5 
23.3 

23.9 

2lt.0 
2lt.l 
2I1.5 

23.9 


lt,26li.li 


U, 088.0 


176  .U 


1,802.1 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
II19.I 
575.1 
399.2 

I161.3 

-23.1 
-22.9 
-23.il 

-23.il 

-23.il 

8I1.7 

663.1 


2,lt62.2 


87.0 

lou.e 

19l*.9 

333.0 
515.6 

675.7 

82lt.9 
1,399.9 
1,799.1 

2,187.9 

1,807.5 
l,78lt.6 
1,761.3 

1,737.8 
1, Tilt. It 
1,799.1 
2,lt62.2 


2,li62.2 


tu.o 
91.5 

178.0 
318.5 
500.5 

657.0 

805.5 

l,37lt.5 

1,720.0 

2,163.7 

1,710.0 

1,687.0 

l,66lt.O 

1,713-0 
1,688.5 
1,720.0 

2,081.2 


2,081.2 


2.5 
1.6 
It.l 
1.1 
.5 

.9 

1.2 

1.5 

53.3 

2I1.2  3/ 

73.lt 
73.5 
73.6 

.7 

.8 

53.3 

35lt.lt 


35l..lt 


10.5 
11.7 
12.8 
13.lt 
IU.7 

17.8 
18.2 

23.9 
25.8 

i/ 

2lt.l 
21i.2 
23.7 

2lt.l 
25.1 
25.8 

26.6 


26.6 


Source:     (Same  ae  Table  1). 

1/     Figures  differ  from  those  shown  in  Table  2,    "Eeceipts   by  Principal 
Accounts" ,    for  the  reason  that  Table  6  reflects  app.*opriatlone  when 
they  are  made  while  Table  2  shows  the  amounts  when  transferred  to 
the  trust  account. 


2/     Includes  $li.7  million  for  salaries  and  expenses,  which  would  be 

financed  directly  from  the  trust  account  under  proposed  legislation, 
i/    Distribution  of  unexpended  balance  not  avcllable. 
•       Less  than  $50,000. 


September  1949 
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Table  7.-  Unemployment  Trust  Fund 

{In  mllllone  of  dollars) 


Fiscal  year 
or  month 

Becelpte 

Eipendituree  other  than  Inveetaenta 

Ket 

Increase, 
or  de- 
crease 
(-), 
In 
aasete 

Aaaete,  end  of  period 

Total 

State 
accounta 

Pallroad  Unomployment 
Insurance  Account  1/ 

Interest 
on 

Invest- 
ments 

Total 

state  accounts 

Railroad 
Unemploy- 

Total 

Invest- 
mente 

Unexpended 
balance 

With- 
drawals 

States 

Transfers 
to  Ball- 
road  Unem- 
ployment 
Insurance 
Account  ^ 

ment  In- 
surance 
Account 

In 

trust 

account 

In  ais- 
burslne 
offi- 
cer's 
account 
2/ 

Contri- 
butions 
2/ 

Trana- 

fors 

from 

States 

2/ 

Transfers 
from 
Adminis- 
tration 
Fund  Jt/ 

Deposits 

by 

States 

Benefit 
payments 

1936-19'H 

19'*2 

191*3 

191*  "* 

19't5 

3,971.9 
1, SI'S  .6 
1,398.5 
1,566.9 
1,507.8 

3,621.1* 
1,096.0 
1,217-7 
l,3't9-3 
1,256.0 

105.6 

76.3 

92.1* 

i09.lt 

U8.8 

105.9 
.1* 

7.5 
3.9 
6.0 
11.7 
8.9 

131.5 
67.U 
82. U 
96.5 

123.6 

1,688.2 

377.1 

176.2 

60.6 

71.3 

1,550.0 
368.1 

m.3 

60.0 
70.1 

105.9 
.1* 

32.3 

1.8 
.6 

.8 

2,283.7 
866.1. 
1,222.1. 
1,506.3 
1,1136.5 

2,283.7 
3,150.1 
.'',372.5 
5,878.8 
7,315.3 

2,273.0 
3,139.0 
1., 367.0 
5,870.0 
7,307.2 

8.0 
7.8 
It.O 
8.5 
7.8 

2.7 

3.3 

1.5 

.3 

.3 

Wtfi 

191*7 

191*8 

19''9 

1,279-8 
1,289.1* 
1,312.9 
1,173.2 

1,009.9 

1,005.3 

1,007.3 

98U.0 

116.2 

127.6 

130.6 

.1 

.1* 

.1* 

9.6 
9.2 
9.7 
9.0 

1U3.6 
11*6.9 
165.3 
180.1 

l,l't5.9 
869.5 
858.9 

1,313.8 

1,128.3 

817.1* 

798.1 

1,227.1 

.5 

17.2 

51.7 
60.8 
86.76/ 

133.9 
■.19 .9 

1*51*  .0 
-11*0.6 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

7,1.09.0 
7,852.0 
8,298.1. 
8,138.3 

31.7 
11.3 
13.1 
Ul.U 

8.U 
5.3 
6.5 
2.7 

1950  (Eatlmated) 

1, 1*32.1 

1,228.0 

lli.S 

- 

5.1 

181.  .6 

1,169.8 

1,100.0 

- 

69. 8  6/ 

262.3 

8,795.1 

8,769.9 

25.2  1/ 

1/ 

191*9- January .... 
February... 
March 

28.5 

11*9.3 

20.0 

28. U 

l''9.3 

15.'* 

* 
* 
* 

- 

- 

.1 

• 

h.3 

IU.7 
U7.1 
168.9 

102.1 
110.2 
156.0 

- 

9.6  6/ 
6.9 
12.8  6/ 

-83.2 

32.2 

-11*8.9 

8,1*37.3 
8,1.69.1* 
8,320.5 

3,1.06.1. 
3,1J.0.U 
3,291.1. 

29.2 
27.0 
21*. 7 

1.7 

2.1 

April 

May 

June 

33.0 

200. U 

99.'* 

32-3 

200.1 

15.3 

• 

- 

- 

.7 

.2 

8U.1 

151.7 

I'.g.'' 
169.7 

lIlO.l* 
11.1.6 
159.7 

~ 

11.3 
7.7 
10.0  6/ 

-118.7 

51.0 

-70.3 

8,201.8 
8,252.8 
B,182.U 

8,170.1. 
8,212.1. 
8,138.3 

28.2 

38.1 

Ul.l. 

3.2 
2.3 
2.7 

July 

■n.s 

37.5 

• 

3.9 

.1 

157.8 

150.3 

7.5 

-116.3 

8,066.1 

8,033.3 

28.8 

1..0 

July  19'i9 

11*, 785. u 

12,581..1. 

877.0 

107.2 

79.'. 

1,137.5 

6,719.3 

6,3''3.7 

107.2 

268.1.  6/ 

8,066.1 

8,066.1 

8,033.3 

28.8 

1..0 

Source : 

1/ 
2/ 


1/ 


(Saae  ae  Table  l) . 

Eicludee  Interim  advance  of  $lfj  mlUlon  from  the  Treasury  and  sub- 
sequent repayment,  both  taking  place  In  the  fiscal  year  19^0, 
Represents  90^  of  contributions  under  the  Railroad  tftiemplojTiient  In- 
surance Act;  the  remaining  lOjfe  Is  used  for  adjalnlstratlv©  expenses. 
(See  "Budget  Becelpte  and  Expenditures",  Table  9) ■ 
Represents  amounts  transferred  fr<Hii  States  to  Railroad  Unemployment 
Insurance  Account  equivalent  to  amounts  of  taxes  collected  with 
respect  to  period  frcm  January  193^  to  June  1939,  Inclusive,  froai 
employees  and  employers  vho   ccaae  within  the  purview  of  the  Railroad 
Unemployment  Insurance  Act. 


if 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance 
Administration  Fund  (under  Act  of  Oct.  10,  19^0). 
For  railroad  unemployment  benefits  and  refunds. 
Transfers  to  the  Railroad  Unemployment  Administration  fund  are 
Included  as  follows:  actual  transfers  of  %2M   million  In  November 
I9U8,  $2.6  million  in  January  19'*9,  $2.5  million  In  March  19^*9, 
$2.3  million  in  June  I9U9,  $9.7  million  In  fiscal  year  19^*9,  and 
estimated  transfers  of  $1-3  million  In  fiscal  year  1950,  repre- 
senting adjustment  for  overcollectlons  due  to  retroactive  change 
in  tax  rate. 

Dlsi^lbutlon  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.~  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures 
other  than 
Imrestments  - 
benefit 
payments 

Ret   Increase , 
or  decroafle  ( - ) , 
In  assets 

Assets,  end  of  period 

Total 

Premiums  and 
other  receipts 

Transfer  from 
General  Fund 

Interest  on 
InrestD^nts 

Total 

Inrestanents 

Unexpended 
balance 

I9I.I 

191.2 

191.3 

191.1. 

191.5 

3.5 

1.6  .U 

316.1 

90'.. 5 

2,127.1. 

3.5 

W..9 

280.7 

781.1 

951..  1 

1.0 

30.5 

101.2 

1,U6.5 

♦ 

5.0 
22.2 
56.7 

• 

.9 

6.0 

31.'. 

128.2 

3.5 

1.5.5 

310.1 

873.2 

1,999.3 

3.5 

1*9.0 

359.1 

1,232.3 

3,231.6 

2.8 

37.6 

351.7 

1,213-'' 

3,187.1 

.7 

ll.U 

7.1. 

18.9 

1*1*. It 

I9W 

191*7 

I9I.8 

19'.9 

2,351.0 

l,50'..l 

739.7 

690.1 

3I.U.7 
516.6 
387.5 
392.8 

l,38l.U 

816.7 

153.0 

87.0 

121..  9 
170.9 
199.2 
210.3 

279.8 
281.5 
301.9 
3't8.1 

2,071.2 

1,222.6 

1*37.7 

31*1.9 

5,302.8 
6,525.1* 
6,963.1 
7,305.0 

5,239.7 
6,U73.7 
6,93'.. 7 
7,287.7 

63.1 
51.7 
28.1* 
17.1* 

1950  (Estimated) 

709.1. 

1.29.1 

51.. 3 

226.0 

2,3'.9.1 

-1,639.7 

5,665.3 

5,587.7 

77.6 

37.2 
35.3 
3'..'. 

28.3 

58.0 

21.6.8 

36.2 
33.9 
33.9 

27.0 
28.0 
28.0 

1.0 

1.1. 

.5 

1.3 

29.9 

8.5 

210.3 

27.1 
27.0 

29.0 
28..1 

28.7 
29.2 

10.1 
8.3 
5.'. 

.2 

29.2 

217.6 

7,01*4.2 
7,052.5 
7,058.0 

7,058.2 
7,087.1* 
7,305.0 

7,017.7 
7,032.7 
7,037.7 

7,0't2.7 
7,072.7 
7,287.7 

26.5 
19.8 
20.3 

15.5 
11*. 7 
17-'* 

February 

March 

April 

May... 

June 

July 

32.1. 

27.7 

'..7 

28.7 

3.7 

7,308.7 

7,292.7 

16.0 

Inception  through 

8,715.2 

l.,233.6 

3,692.0 

789.6 

1,1*06.5 

7,308.7 

7,308.7 

7,292.7 

16.0 

Source: 


(Saae  as  Table  1). 
Less  than  $50,000. 
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TREASURY  CASH   INCOME  AND  OUTOO , 


Table  1.-  Sumnary  of  Cash  Transactions 


{In  millions  of  dollars) 

Fiscal  year 
or  month 

Caah  operatlooa  otiiar  than  borrovlDg 

Rat  cash 

borroving, 

or 

repajnnent 
of 

borroving 
(-) 

Increase, 

or 

decrease  (  - ) , 

Is  General 

fund 

balance 

Memorandum: 
Ret  receipts 
from 

exercise  of 
monetary 
authority  i/ 

Cash  operating  IncoiM 

Caah  operating  outgo 

Ret  cash 
opeiratlAg 
Income, 
or 

outgo  (-) 

Caah 

budget 

recelpta 

Caah  truat 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 1/ 

Caah  trust 
account 
expendi- 
tures 1/ 

Exchange 
Stahlll- 
tatlon 
Fund  2/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

19'^2 

19'^3 

19"^"t 

19'^5 

191.6 

19".7 

19"^8 

19"^9 

1950  (let.).. 

19"^9-Jan 

Fet 

Mar 

Apr 

May 

June .... 

July.... 

12,663 

22,137 
"•3,925 
"•5,519 
38,902 

39,88U 
Ul,80"^ 
38,11.5 
1.0,837 

3,5^8 
3,380 
5,1.30 

1,337 
l,9l^3 
U,7".8 

1,931 

2,5'.2 

3,037 
3,936 
"•,721 
"•,937 

3,707 
3,595 
3, '•83 

6,387 

136 
511' 
125 

,'3 

652 

".9 

150 

15,205 
25,17"^ 
"•7,861 
50,21.0 
"•3,839 

"•3,591 
U5,U00 
Ul,628 

"•7,22U 

3,683 
3,893 
5,555 

1,U30 
2,595 
"•,798 

2,081 

33, '•33 
78,  "•2l^ 
93,8U5 
95,952 
57,''22 

33,190 
32,1.82 
3l^,W5p 

38,990 

2,802 
2,590 
3,569r 

2,617 

2,728p 
3,815P 

2,928p 

1,068 

U85 

Ul 

-768 

"•,316 

3,270 

2,91^'t 

6,325 

6,620 

392 

360 

711 
63"^ 
552 

255 

1,026 
563 

98 

100 

2". 
S 

15 

-555 

507 

-366 

-3'«5 

51 

-87 

-213 
32U 
173 

-218 

3'^,501 
78,909 
93,956 
95,18U 
61,738 

36,931 
36,  "•96 
".0,5l>2p 

"•5,710 

2,855 
3,259 
3,850r 

3;686p 
"•,539? 

2,965p 

-19,29". 
-53,735 
-'16,095 
-W,9l^5 
-17,899 

6,659 
8,903 
l,087p 

1,51"^ 

829 

635 

l.TO^r 

-1,699 

-l,091p 
258p 

-8eUp 

19,652 
60,250 
56,757 
1.9,1.71. 
7,1.39 

-19,389 

-7,280 
-2,5U8p 

-2,011. 

-378 
-3 
-l,22ar 

-72 
258p 
1.9P 

751p 

358 

6,515 

10,662 

l',529 

-10, "•eo 

-10,930  y 

1,62U 
-1,"^62 

-500 

"•51 
631 
U76 

-1,771 

-833 

308 

-133 

101 

77 

1.3 

78 

302 

60 

u 

39 

3 
2 
"• 

3 
U 
2 

• 

Source:  Act\ial  flgiiree  In  these  tables  are  baaed  on  the  Dallj  TreaBurj 
Statement;  eetlmateo  are  based  on  the  1950  Budget  document.  Includ- 
ing effect  of  propoeed  legislation  aa  outlined  In  Budget  detail. 

1/  Zipendlturee  from  the  Foreign  Econcanlc  Cooperation  Tnist  Fund  (all 
of  which  occurred  In  the  fiscal  year  19^*9)  are  treated  In  this 
series  of  tables  aa  caah  trust  account  expenditurea  rather  than  aa 
caah  budget  expenditures. 

2/  The  U.  S.  BubBcrlptlon  to  the  capital  of  the  International  Monetary 
Fund  vas  paid  In  part  from  the  Exchange  Stabllltation  Fund  (see 
"Treaaury  Bulletin"  for  September  19^7,  page  17). 


X'  Conelets  of  seigniorage  on  ellTer  and  Increment  resulting  fran  reduction 
In  weight  of  the  gold  dollar.  Thle  Item  is  part  of  the  caah  budget 
receipts  of  the  Treaaury  shown  In  these  tables,  but  Is  excluded  from  the 
1950  Budget  document  figures  for  "Recelpta  from  the  public". 

U/  In  addition  to  thle  deoreaae  in  the  GeneraJ.  Fund  balance,  the  Exchange 
StablllBatlon  Fund  was  drawn  down  by  $l,dO0  mJlllon  for  subscription  to 
the  capital  of  the  International  Monetai7  Fund  (see  footnote  2). 

p   Preliminary. 

r   Rerieed. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Ret 
budget 

receipts 

1/ 


Plus:     Roncash 
items  deducted 
from  budget 
receipt©  -  excess 
profits  tax 
refund  bonds  2/ 


Less:     Roncssh  budget  receipts 


Pajments  to  Treasuj?  by  Gorermoent  enterprlaes 


Repayment  of  capital 
stock  and  paid-in 
surplus  i/ 


Reimbursement 
for 

admlnlstratlTe 
expenses  k/ 


Equals: 
Cash 
budget 
receipts 


19".2 

19"^3 

19'^'' 

W^S 

19"^6 

19'^7 

19'i8 

19"'9 

1950  (Eat.) 

19'^9-Jan. . . 
Feb... 
»tar... 

Apr . . . 
Maj... 
June. . 

July.. 


12,696 
22,202 
"•3,892 
W»,762 
to, 027 
U0,0k3 
U2,211 
38,21.6 

1.0,985 


3,579 
3,381 
5,1.35 

1,3^0 
l,9l'5 
"•,767 

1,9"^6 


13". 

89". 

-970 

-39 

-10 

-U 

-3 


33 
6I1 

100 

136 
155 

120 

396 

96 

11.5 


31 

1 
!• 

2 

2 

18 

15 


1 
2"^ 
5"^ 
83 
90 

91 

89 

1 

lU 


5 
13 

13 
26 
27 

13 
23 
31^ 

31 


1 

1 

lU 


270 
38 

85 


17 


27 
27 
33 
27 
37 
16 
lU 
21^ 

16 


12,663 
22,137 
"•3,925 
"•5,519 
38,902 

39,881. 
"•l,8oli 
38,1"^5 

"•0,837 


3,5*8 
3,380 
5,"'30 

1,337 
1,9"^3 
".,71.8 

1,931 


Source:  (Seme  as  Table  1). 

1/  See  "Budget  Recelpta  and  Expenilturee",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

these  bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  Issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  5,  In  this  section).  The  figures  shown  are  net 
issuance,  or  net  redemption  (-). 


^J 


By  partially  owned  Goremment  corporations . 

^  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October 

191*8.  Thereafter  includes  also  transfers  frooi  Railroad  Unemployment 

Insurance  Account  to  Railroad  ttaemploynont  Administration  Fund  (see 

"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 

Columbia. 

Less  than  $500,000. 
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TREASURY   CASH   INCOUE  AND  OUTGO. 


Table  3.-  Derivation  of  Caeh  Budget  Expenditures 


( In  millions 

of  dollars) 

Fiscal  year 
or  aonth 

Total 

budget 

erpenl- 

Iturea 

i/2/ 

Less:     noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payasnte 
by  Treasury 

Tranafers 
to  trust 
accounte 

s/ 

PayroU 

deductlcsia 

for 

GoremiBent 

employees  * 

retlrenent 

Budget  expenditures  InrolTlng 
Issuance  of  Federal  securities 
2/ 

Payments  to  Treasury 
by  Government 
enterprlBss 

On 

eaTlngs 

bonds 

and 

Treasury 

bills  2/ 

To  par- 
tially 
owned 

Oovermnsnt 
corpora- 
tions y 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

serrloe 

bonds 

Notes  issued 
to  Interna- 
tional Bank 

nnA    Fund 

Interest 

Invest- 
nsnts  in 
Federal 
secu- 
rities 

191.2 

191.3 

Wkl. 

191.5 

191.6 

I9I.7 

191.8 

191.9 

1950  (Est.) 

191.9- Jan... 
?eb... 
Mar... 

Apr... 
Majf... 
June. . 

July.. 

31.,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

1.1,858 

2,968 
2,61.6 
3,621 

2,71.8 
2,822 
l.,579 

3,1.31. 

751. 
1,198 
1,1.70 
2,750 
3,281 

6,099 
l.,309 
2,572  p 

2,867 

166 
56 
51  r 

131 
9U  p 
761.  p 

506  p 

81 
130 
213 
3U2 

1.35 
1.67 
559 
579  P 

1.50 

56 
36 
35 

36 

1.3  P 
71  P 

70  p 

2 

3 

1. 

22 

25 

21. 
25 

29 

1 
2 

11 

207 
251. 
325 
1.29 
567 

61.6 
71.6 
81.1 

926 

1 

1 

17 

2 

2 

615 

• 

381. 

1.1.0 

559 

1,659 

1,927 

1,361 

l.,178 

916 

1,121. 

73 
2 

1 

75 
30 
19 

1.13 

88 
227 
269 
290 
281 

259 
236 
327 

359 

fa 
31 

25 
29 

31. 

21. 

1,81.6 

-1,221 

-I6U 

-59 

-13 
-10 
-11 

-11 
-10 

-10 

-9 

-12 

-7 

-5 

-108 

-86 

-8 
-1. 
-2 

• 
• 
• 

* 
• 
* 

• 

1,366 

-350 

-25 

-50 

-25 

6 

108 
118 

105 

112 

33 

itU 

9 

« 

1 

1 

1 

lU 

7 

115 
39 
25 
18 

31 
30 
U2  r 

Ul. 

11 

1 
1.  r 

1 

1 

10 

2 

33,1.33 
78,U2U 
93,81.5 
95,952 
57,1.22 

33,190 

32,U82 
3U,U85  p 

38,990 
2,802 

2,590 

3,569  r 

2,617 
2,728  p 
3,815  P 

2,928  p 

Source: 
1/  See 

2/ 


ij 


(Same  aa  Table  1). 

Budget  Becelpte  and  Expend Iturea",  Tablee  1  and  2. 
Includes  transfer  of  $3,000  million  In  June  19^8  from  General  Fund  to 
Foreign  Economic  Cooperation  Tmst  Fund,  expenditures  from  which  are 
shown  In  Table  h   aa  caah  eipondlturee  of  trust  accounte  In  fiscal  19'*9. 
See  Table  5,  footnote  U,  in  this  section. 

Interest  payments  to  wholly  owned  GoremBont  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 


by  corporations;  hence  payments  and  receipts  offset  each  other. 

^     Budget  expenditures  Involving  the  Issuance  of  Federal  securities  are 
treated  as  noncash  at  the  time  of  original  payment  and  as  caeh  expend- 
itures at  the  tlnB  of  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  (-). 

•   Less  than  $500,000. 

p   Preliminary. 

r   Revised , 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/                                     j 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 
1/ 

Less:     Noncash  expenditures 

Equals: 

Cash 

eipend- 

ituree 

i/ 

Total 
noncash 
expend- 
itures 

Investaents  in 
Federal  securities 

Other 

Total 

noncash 

receipts 

Interest  on 
inrestanents 
in  Federal 
Securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
GoTemnent 
employees ' 
retirement 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

191.2 

191.3 

191.1. 

191.5 

I9I.6 

191.7 

191.8 

191.9 

1950  (Est.) 

191.9- Jan... 
Feb... 
Mar... 

Apr. . . . 
May.... 

June 

July 

3,218 
3,951. 
5,085 
7,086 
7,712 

6,2l.U 
9,515 
5,711. 

8,799 

238 
5W. 
173 

285 
713 
773 

588 

676 

916 

1,150 

2,365 

2,775 

2,538 
5,920 
2,231 

2,1.11 

103 
30 

U8 

192 

60 

721. 

1.39 

207 
251. 
325 
U29 
567 

61.6 
71.6 
81.1 

926 

1 

1 

17 

2 

2 

615 

4 

381 

U35 

556 

1,61.6 

1,927 

1,361 

l.,178 

916 

1,121. 

73 
2 

1 

75 
30 
19 

1.13 

88 
227 
269 
290 
281 

259 
236 
327 

361 
29 

28 
31 

25 
29 
31. 

21. 

271 

760 

11.8 

90 

56 
2 

2,51.2 
3,037 
3,936 
■.,721 
l*,937 

3,707 
3,595 
3,1.83 

6,387 

136 
511. 
125 

93 

652 

1.9 

150 

l.,830 
ll,292 
7,307 
6,291. 
8,236 

7,31.7 
6,810 
9,209 

8,781 

560 
698 
518 

750 

703 

1,362 

559 

3,763 
3,806 
7,197 
7,062 
3,919 
l.,076 
3,865 
2,88U 

2,162 

167 
lOU 
158 

ho 

69 

810 

303 

1,925 
3,001. 
l.,129 
5,200 
3,668 

3,362 
3,060 
2,311 

2,000 

-20 

35 

100 

-83 
56 

778 

223 

5 

88 

167 

299 

lUl 

1U7 
-99 
313 

160 

91. 
57 
52 

-U7 

12 

-12 

23 

1,832 

711. 
2,902 
1,563 

110 

568 

901. 

261 
2 

93 

11 

6 

170 

2 

UU 

57 

1,068 

U85 

111 

-768 

l.,3l6 

3,270 
2,91.1. 
6,325 

6,620 

392 
59". 
360 

711 
631. 
552 

255 

Source:   (Same  as  Table  1), 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  re- 
ceipts. Figures  for  191*7  and  19U8  include  $53  million  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  Insurance  pre- 
miums; after  Augxist  31,  19l*7,  all  these  bonds  were  redeemable  for  cash. 

2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks . 


^    Fl^nree  for  the  fiscal  year  19'*9  include  expenditures  from  the 
Foreign  Economic  Cooperation  Trust  Fuikl. 

k/     Principally  proceeds  of  ship  gales  allocable  to  miecellanaous  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  not  redemption, 
or  issuance  {-),   in  the  market  of  securities  of  Government 
corporations. 

*   Less  than  $500,000. 
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TREASURY  CASH  INCOUE  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayaent  of  Borrowing 


(In  Bllllona 

of  dollare) 

or  Bonth 

In  Federal  eeourltlee 
outa  tend  log 

Leea:     loacaeh  debt  tranaactlcoe 

Flue: 

Cash 
Issuance 
of  non- 
guaranteed 
eecurltlea 
of  Federal 
a^enclee 

Equale: 

Ret  caeh 

borroving, 

or 

repaynent 

of 

(-) 
2/ 

Total 

Bet  loreetMntB 
In  Federal 
eecurltlee 

iBsuancA  of  FederaLl  Becnrltlea  re-         _ 
Bultlag  fpo*  budget  expottlltiir^B,           latereet 

Het  trana- 
actlons  In 
guarenteed 

eecurltlee 
not  re- 
flected  In 
Treaaurer'B 
eccounte 

Public 
debt 

Guaran- 
teed 
aeou- 
ntlee 

Total 
Federal 
eeou- 
rltlee 

eaTlngs 
boule  and 
Treasury 
bills 

y 

By  truat 
aooounte 

By  OoT- 
enatent 
corpo- 
ratlcne 

Am»d 
forces 

leare 
bonds 

i/ 

Adjuated 
eerrloe 
bonde  i/ 

Hotee  for 
Inter- 
national 
Bank  and 
Fund  i/  2/ 

Ezceee 

proflte 
tax 

refund 
bonde  i/ 

191.8 

191.3 

19kl. 

19^5 

191.6 

19'.7 

191.8 

19''9 

1950  (let.). 

191.9. Jan. . . . 
Feb.... 
)*a.... 

Apr.... 
May.... 

June.. . 

July... 

23,1.61 

611,271. 
61.,  307 
57,679 
10,7liO 

-11,136 
-5,9911 

1.78 

356 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

-1,802 

-1.68 

-2,1.77 

-1,190 

1.3 

-387 
-16 
-1.6 

3 

-19 

-10 

-2 

-1 

# 
U 

-2 

21,659 
63,806 
61,830 
56,1.89 
10,783 

-11,523 

-6,010 

1.32 

359 

-198 

-1,082 
-112 

359 
885 

1,105 

2,006 
3,1.61 
11,883 
6,738 
3,WI9 

7,892 
1,391. 
2,952p 

2,UJt2 

128 

9U 

iWr 

-120 
lOlp 
836P 
308p 

1,925 
3,00t 
■.,129 
5,200 
3,668 

3,362 
3,060 
2,3U 

2,000 

-20 

35 

100 

■n 

778 

223 

5 
203 
206 

321. 
159 

178 
-69 
355  r 

20I1 

105 
58 
56  r 

-1.6 

^2 
21* 

1,793 

-1,229 

-I6U 

-59 

-13 
-10 

-11 

-u 
-10 
-10 

-9 

-12 

.7 

-5 

-108 

-86 

-8 
-U 
-2 

2,11.0 
-913 
-123 

-150 

-21. 
-33 

-15 

89I1 
-970 

-39 
-10 

-U 

-3 
-1 

81 
130 
213 
3I12 
I135 

1.67 
559 
579  p 

1.50 

3I 
35 

36 
113  P 

71  P 

70  p 

7 

131 

207 

86 

203 

• 

-95 

-190 

-277 

66 

28 
123 
-28 

68 

-52 

• 

-1 
-80 

« 
• 

-1.6 

19,652 
60,250 
56,757 
1.9,1.71. 
7,1.39 

-19,389 
-7,280 
-2,5118  p 

-2,01U 

-378 
-3 
-1,228  r 

-72 
258  p 
Ii9p 

751  P 

Source:   (Same  aa  Table  1). 

^    The  iBBuance  of  these  eecurltlea  l8  treated  as  a  noncash  budget  ex- 
penditure at  the  tlae  of  iBBuanoe  and  as  a  cash  budget  expenditure 

at  the  tlae  of  cash  redenptlon.  The  figures  Bbovn  are  net  leeuance, 
or  net  redemption  ( - ) , 

2/  See  Table  I,  footnote  2,  In  thle  eectlon. 

^    The  leeuance  of  theee  securities  Is  treated  as  a  noncash  deduction 

frcm  budget  recelpta  at  the  tine  of  lasuance  and  ae  a  cash  deduction 


at  the  tine  of  cash  redenptlon.  The  figures  ehovn  are  net  leeuanoe, 

or  net  redenptlon  ( - ) . 
U/  Accrued  dleoount  on  Bavlnga  bonds  and  bills  leee  Intereet  paid  on 

saTlngB  bonde  and  bllle  redeened. 
^     Includee  borroving  through  Foetal  Savlnge  Syetem. 
•   Leae  than  t500,OCO. 
p   Preliminary . 
r   BsTleed. 


Table  6.-  Summary  of  Caeh  Operating  Income  and  Outgo  by  Months 

(In  Bllllcaia  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Flecal 
year  1/ 


Cash  operating  Incons: 

19l'2  2/ 

igiis 

WW 

I9I15 

191.6 


191.7 

I9I18 

I9I19 

Cash  operating  outgo: 

I9I12  2/ 

I9I13 

I9I1I1 

I9I15 

191.6 


I9I17 

191.8 

191.9 

Het  caeh  operating  Inco 


or  outfto  (  - ) : 
191.2  2/. 
191.3.... 

I9W. 

I9I.5.... 
191.6 


I9I17. 
19118. 
I9I19. 


896 
2,915 
3,721. 
3,032 

3,821 

u.uas 
3,683 


6,1.97 

7,537 
7,729 
li,668 

2,715 
2,li97 
2,855 


•5,601 
■li,622 
•li,005 
•1,636 

1,106 

1,986 

829 


1,U76 
3,101. 
11,275 
U,o68 

li,9li7 
li,5li8 
3,893 


6,396 
8,009 

7,118 
3,700 

3,1187 
2,726 
3,259 


-li,920 

-11,905 

-2,8li3 

368 

1,1.60 

1,821. 

635 


5,293 
6,675 
7,001 
5,61.9 

5,585 
6,019 
5,555 


7,620 
8,56U 
8,786 
3,876 

2,961 
3,lil8 
3,850r 


-2,327 
-1,889 

-1,785 
1,773 
2,621. 
2,601 
l,70l4r 


1,61.8 
3,319 
3,161. 
2,366 

2,228 
2,1.02 
1,1.30 


7,1132 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 


-5,78U 
-11,358 
-i.,6oi 
-1,231. 

-835 

ii 

-1,699 


2,069 
3,61.2 
3,850 
2,965 

2,71.6 
2,969 
2,595 


7,390 
8,027 
8,1.36 
3,853 
2,781 
2,507 
3,686p 


-5,321 

-11,385 

-I., 586 

-888 

-35 
1.62 
-l,091p 


l.,663 
6,332 
6,016 
11,183 

li,886 
11,877 
11,798 


7,988 
8,1178 
8,829 
11,562 

•.,781. 
11,129 

■..ssgp 


-3,325 

-2,11.6 

-2,813 

-379 

102 

71.6 
258p 


870 
2,170 
2,327 

2,761. 
2,332 

2,U1.6 
2,268 

2,081 

5, oil. 
7,017 
7,21.9 
7,750 
2,71.5 

3,272 
2,588 
2,965p 


-li,17li 

-11,81.7 

-i.,92e 

-l.,986 
-1.13 

-827 
-320 
-88I.P 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 


5,506 

7,71.0 
8,11.6 
7,512 
2,760 

3,073 
2,950 


-l.,U76 
-l.,368 
-l>,908 
-l.,ll.l 
1.3 

1.1 
212 


2,596 
5,562 

6,015 
5,276 
l.,585 

l.,666 
l.,667 


5,961. 
7,693 
7,686 
6,326 
2,91.1. 

3,91.3 
3,197 


-3,368 
-2,131 
-1,671 
-1,050 
1,61.1 

723 
1,1169 


7I15 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 


6,178 

7,625 
7,886 
5,913 
2,81ili 

2,570 
2,779 


-5,1.33 
-5,1.12 
-5,6711 
-3,101. 
-161 

18 
-U99 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 


5,921 

7,766 
7,373 
li,75li 
2,269 

2,1.90 
3,1.71. 


-i.,aiii 
-5,061 

.11,1.96 

-1,721. 

5*1. 

816 
-283 


2,781 
5,852 
5,538 
l.,328 
l.,156 

3,987 
l.,106 


6,970 
7,823 
8,178 
5,221. 
3,578 

3,1.76 
1>,235 


-I.,l89 

-1,971 

-2,61«) 

-896 

578 

510 
-128 


37,919 
1.8,191. 
1.9,608 
1.1,635 

1.1.,  319 

U,971 


88,987 
911,810 
86,11.2 
1.1,399 
38,616 
36,897r 


-51,068 

-1.6,616 

-36,5311 

236 

5,703 
8,076r 


15,205 
25,1711 
Ii7,86l 
50,21.0 
1.3,839 

1.3,591 
Ii5,li00 
Ul,628 


311,501 
78,909 
93,956 
95,181. 
61,738 

36,931 
36,U96 
U0,5l.2p 


-19,2911 

-53,735 

-116,095 

1.11,91.5 

17,899 

6,659 
8,903 
l,087p 


Source:     (Same  as  Table  1). 

1/    Flecal  year  ending  June  30  of  year  Indicated. 

2/     Monthly  data  prior  to  July  19li2  not  yet  aTallabls. 


Preliminary. 
BeTleed. 
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GENERAL  FUND   OF   THE   TREASURY, 


Table  !•-  Status  of  the  General  Fund 

(In  minionfl  of  dollars)     


End  of  fiscal 
year  or  month 


Bullion,  coin,  and 
currency 


Deposits  In  Federal 
Beserve  Banks 


Available 
funds 


In  process 
of  collection 


Depoalte  In 

special 

depositaries 

y 


other 
deposits 
and 
collectlone 


LlaWlltlea 


Balance  in 
the  General 
Fund 


191.2 

I9I.3 

191.1. 

I9I.5 

191.6 

191.7 

191*8 , 

191*9 

191.9-January., 
Febnmry , 
March . . . , 

April..., 

May 

June . . . . . 

July 


3,1*1*3 
10,  H9 
20,775 
25,119 
ll.,708 

3,730 
5,370 
3,862 


5,01.2 
5,719 
6,123 
l.,U28 
3,526 
3,862 

3,699 


155 

150 
151* 
150 
i6o 

1,023 
1,073 
1,022 


1,01.6 
1,01.5 
1,038 

1,033 
1,027 
1,022 

1,037 


71*2 

761 
666 
558 
21.3 

232 
191 
219 


222 
212 
205 

221* 
221 
219 

198 


603 
1,038 
l,liU2 
1,500 
1,006 

1,202 

1,928 

1.38 


1,511. 
1,1*23 
1,1*82 

1,226 
628 
1*38 

529 


123 
103 


179 
97 

179 

lOU 
56 

103 

101. 


1,679 
7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,735 
2,688 
2,921* 

1,563 
1,313 
1,771 

1,1.85 


265 
533 
507 
289 
305 

310 
283 
309 


31.6 
251. 
295 
278 
282 
309 

31.6 


1.52 
6U3 
607 
1.21 
1.70 

1*22 
1.38 
392 


383 

ua8 
357 

1*33 
363 
392 

362 


2,991 

9,507 
20,169 
21.,  698 
ll.,238 

3,308 

l*,932 
3,1.70 


l.,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  vlthheld  taxes  and  sales  of  Gcnrenuaent  securities. 


Table  2<.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  mllllonB  of  dollars) 


Fiscal  year 
or  month 

Net  in- 

creaoe  In 

General 

Fund 

balance, 

or 

decrease  (-) 

Budget 
surplufi, 
or 

deficit  (-) 
1/ 

Net  increase 

In 

public 

debt, 

or 

decrease  (-) 

Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 

Clearing 
account 

2/ 

Total 

Trust 

accounts 

2/ 

Increment 
on  gold 

Seignioraee 
on  silver 

Special 
deposit 
accounts 
and  mlB- 
cellaneoue 
funds  2/ 

Sales  and  re- 
demptionB  of 
Becuritlee  of 
Government  cor- 
porations, etc., 
In  the  market 

I9I.2 

191*3 

I9UI. 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- January 

February... 
March 

April 

May 

June 

July 

358 

6,515 

10,662 

l.,529 

-10,1.60 

-10,930 

1,62U 

-1,1.62 

1*51 
631 

U76 

-1,771 

-833 

308 

-133 

-21,1.90 
-57,1*20 
-51,1*23 
-53,91.1 
-20,676 

751. 
5,1*19 
1,189 

6u 

736 

1,811. 

-1,1*08 

-877 

188 

-1,1.88 

23,1.61 
61.,  271. 
61.,307 
57,679 
10,71.0 

-U,136 

-5,991. 

U78 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

-1,613 
-338 

-2,222 

791 

-52l> 

-1,103 

2,706 

-3,1*95 

-321 
-151. 

-31.5 

-1.65 

9 

-588 

30 

66 

92 

1I.8 

675 

-30 

-372 

2,965 

-3,007 

-21*2 

-85 

-299 

-1*70 

1.0 

-U7I. 

1.1 

11. 

21.8 

• 
• 

116 

26U 

503 

1,669 

-61,7 

-372 
-367 
-1.11. 

-9 
-59 
-1.1. 

86 

-30 

-119 

36 

-1,809 

-691* 

-2,871* 

-1,553 

-95 

-359 
107 

-71* 

-71 

-10 

-3 

-81 

* 

u 

-U7 

555 
-507 
366 

31.0 
-51 
87 

213 

-32U 

-173 
218 

Source: 

1/ 


2/ 


Dally  Treasury  Statement.  }J 

Figures  for  fiscal  year  19U8  reflect  $3,000  million  tranefor  to 

Foreign  Sconcnnlc  Cooperation  Truat  Fund;  figures  for  fisc*J.  ye-ir 

I9U9  oxcluie  expenditures  froui  that  fund.  Figures  exclude  amounts 

for  publli:  debt  retirement  which  are  chargeable  to  the  sinking 

fund,  etc.,  under  special  prorlelona  of  law.  U/ 

Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund, 

National  Service  Life  Inaurance  Fund,  Unemployment  Trust  Fund,         ^ 

Ballroad  Retirement  Account,  GoTemment  Insurance  and  retirement 

funds.  Foreign  Economic  Cooperation  Trust  Fund,  and  other  truat       * 

accounts,  etc.  (see  footnote  3). 


Conolete  of  Public  Works  Administration  revolving  fund,  special 
deposits  (net) ,  and,  prior  to  Jxily  1,  19**5,  transactions  In  conmodlty 
food  atamps  by  the  Depextment  of  Agriculture.  Beginning  on  that  date 
such  transaction?  In  commodity  food  stamps  are  included  In  the  column 
"Trust  accounts". 

Net  receipts  In  this  column  conetltute  net  sales,  and  net  expendi- 
tures conelstltute  net  redemptions  of  securltlee. 
For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  {-). 
Less  than  $500,000. 
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DEBT   OUTSTANDING. 


Table  1.-  Sumnary  of  Federal  Securities 

(In  milllona  of  dollars) 


End  of 
fiscal 
year  or 
Donth 

Total  outatandlng 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                              | 

Total 

Public 
debt 

Ciiaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured ) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

other 
2/ 

191.2 

19'.3 

19'''' 

19''5 

19''6 

19''7 

19''8 

19l'9 

1950  (EBtlnated) 

Debt  peak, 
Feb.  19''6 

191*9- January . . . 
February. . 
March 

April 

May 

June 

July 

76,991 
l'*0,796 
202,626 
259,U5 
269,898 

258,376 
252,366 
252,798 

251,978 

279, 76U 

252,656 
252,71*7 
251,666 

251,553 
251,912 

252,798 
253,902 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 

251,925 
279,211* 

252,620 
252,721 
251,61*2 

251,530 
251,889 

252,770 
253,877 

U,568 
U,100 

1,623 

'•33 
U76 

90 
73 
27 

53 

551 

36 
26 
2h 

23 
23 
27 

26 

76,517 
139, '•72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

n.a. 

278,U51 

250,1.67 
250,626 
21*9,59"' 
21*9,528 
21*9,909 
250,785 

251,903 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,  U3 
250,063 
250,762 

n.a. 

277,912 

250,1*35 
250,603 
2U9,573 

2U9,509 
21*9,890 
250,762 

251,880 

U,5l*9 

'•,092 

1,516 

1*09 

1*67 

83 
69 
21. 

n.a. 

539 

32 
22 
20 

19 
20 
21. 

22 

1*71* 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

n.a. 

1,313 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 

U5'* 
1,316 
1,1*60 
2,326 

1,311 

3,173 
2,229 
2,009 

n.a. 

1,301 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

1,996 

98 

11*1 
201 
269 
376 

^v- 

280 
21*5 

n.a. 

238 

32U 
287 
27U 

21*9 
231 

2U5 
237 

1*16 
66 
Ul 

n.a. 

66 
66 
Ul 

1*1 
1.1 
1.1 

1*1 

- 

1,721* 
1,161 
1,063 

n.a. 

1,110 
1,086 
1,078 

1,063 
1,063 
1,063 

1,063 

356 
1,175 
1,259 
2,057 

935 

802 
722 
660 

n.a. 

1,063 

685 
679 
676 

669 
665 
660 

655 

20 

8 

107 

21* 

10 

6 
5 
3 

n.a. 

12 

U 
1* 
U 

1* 
1* 

3 

3 

Actual  figures  from  Dally  Treasury  Statement;  eetlmatee  based  on 
1950  Bua^et  docuaent,  including  affect  of  proposed  legislation. 


Footnotes  at  end  of  Table  6. 


Table  2.- 


Net  Change  In  Federal  Securities 

(In  mllllonfi  of  dollars) 


Fiscal  year 
or  montli 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest                              | 

Total 

Public 
debt 

Guaran- 
teed 
securl- 
tleo 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
eecurl- , 

ties  jy 

(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

191*2 

191*3 

191*  1. 

191*5 

igkfi 

19''7 

19''8 

19''9 

191*9- January . . . 
February . . 
March 

April 

May 

June 

July 

21,659 
63,805 
61,830 
56,U89 
10,783 

-11,523 

-6,010 

1*32 

-198 

91 

-1,082 

-112 

359 

885 

1,105 

23, ''61 
6U,27U 
61', 307 
57,679 
10,71.0 

-11,136 

-5,99'' 

1.78 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

-1,802 

-1*68 

-2,1*77 

-1,190 

'•3 

-387 
-16 
-1*6 

-19 

-10 

-2 

-1 

• 

1* 
-2 

21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

-163 

159 

-1,032 

-65 
381 
876 

1,117 

23,581 
63, ''12 
6U,l63 
56,813 
11,75'' 

-12,997 

-5,050 

698 

-1U5 

169 

-1,030 

-61. 

380 

872 

1,119 

-1,811 

-U57 

-2,576 

-1,107 

58 

-383 
-lU 
-1.5 

-19 

-10 

-2 

-1 

♦ 
1* 

-2 

-111 
850 
21*3 
782 
-1,029 

1,858 
-91*6 
-221 

-35 

-68 
-50 

-1.7 
-22 

9 
-12 

-120 

862 

ll*l> 

S66 

-1,011* 

1,862 
-91*1. 
-220 

-35 
-68 
-50 

-1*7 

-22 

9 

-12 

-107 

1*2 

60 

68 

108 

-IU5 

1*9 

-35 

-28 
-38 
-13 

-25 
-17 
13 

-7 

1*16 

-350 

-25 

-25 

1,721* 

-563 

-98 

-2U 
-8 

-15 

-13 

820 

81. 

798 

-1,122 

-133 
-80 
-62 

-6 
-6 
-k 

-7 
-1. 
-U 

-5 

9 

-11 

99 

-83 

-lU 

-3 
-2 
-1 

• 

* 
» 

• 

Dally  Treasury  Statemant. 
Footnotes  at  end  of  Table  6. 
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DEBT   OUTSTANDING, 


Table  3.-  Interest-Bearing  Public  Debt 


(In  mllllona 

of  dollars) 

End  of 
flBOal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  Iseues 

Special 
Issues 

Total 

public 

iBsuee 

Marketable 

Nonmarke  table 

Total 

BlllB 

Certlf- 
Icateo 

Noteo 

Treasury  bonds 

other 
bonds 

y 

Total 

U.   S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Debt  peak, 
Feb.  191*6 

19ll9-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

277,912 

250,1*35 
250,603 
21*9,573 

21*9,509 
2U9,890 
250,762 

251,880 

6U,083 
121*,  509 
185,2^ 
237,51*5 
21*5,779 

227,71*7 
219,852 
217,986 

257,016 

218,675 
218,799 
217,6U7 

217,676 
217,975 
217,986 

218,831 

50,573 

95,310 

11*0,1*01 

181,319 

189,606- 

168,702 
160,31*6 
155,11*7 

199,810 

156,960 
156,766 
155,61*8 

155,1*50 
155,1*52 
155,11*7 

15'*, 959 

2,508 
11,861* 
11*,  731* 
17,01*1 
17,039 

15,775 
13,757 
U,536 

17,032 

12,133 
12,131* 
11,6U8 

11,51*2 
11,5'*'* 
11,536 

11,531 

3,096 
16,561 
28,822 
3U,136 
3l*,80U 

25,296 
22,588 
29,1*27 

'*1,U13 

29,630 
29,1*3'* 
28,803 

28,710 
28,710 
29,1*27 
29,21*6 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,lli2 

11,375 

3,596 

19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 

37,202 
1*8,809 
58,083 
69,693 
65,861* 

69,686 
62,826 
60,789 

68,207 

61,803 
61,803 
61,803 

61,803 
61,803 
60,789 

60,789 

882 

8,711 

21,161 

36,756 

53,1*59 

1*9,636 
1*9,636 
1*9,636 

53, '•27 

'19,636 
119,636 
'19,636 

119,636 
'19,636 
'19,636 

'19,636 

196 
196 
196 
196 
180 

166 
I6U 
162 

180 

162 
152 

162 

162 

162 

162 

161 

13,510 
29,200 
1111,855 
56,226 
56,173 

59,0U5 
59,506 
62,839 

57,206 

61,71'* 
62,033 
61,999 

62,227 
62,523 
62,839 
63,872 

10,188 
21,256 
3U,606 
1*5,586 
1*9,035 

51.367 
53,271. 
56,260 

U8,692 

55,352 
55,663 
55,893 

56,019 
56,116 
56,260 

56,1.53 

3,015 
7,1*95 
9,557 
10,136 
6,711 

5,560 
It,  391* 
It, 860 

8,01.3 

U,618 
U,6'.l 
'*,383 
U,1.88 
'.,692 
1*,860 

5,705 

1,793 
563 
396 

1*49 
1*39 
li28 

I1I6 
U06 
396 

385 

959 
951* 

955 
955 
955 

95I1 
95I1 
951. 

951* 

307 
W*8 
692 
505 
1*27 

325 
316 
369 

U71 

31*1 
335 
31*0 

350 
351* 
369 

376 

7,885 
10,871 
11*, 287 
18, 81? 
22,332 

27,366 
30,211 
32,776 

20,897 

31,760 
31,801* 
31,926 

31,833 
31,911* 
32,776 

33,01*9 

Source:     Dally  Treafiury  Statement. 
Footnotes  at  end  of  Table  6 . 


Table  4.- 


Net  Change  In  Interest-Bearing  Public  Debt 

{In  millions  of  dollars) 


Fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public   ISBuea 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Nonmarketable 

Total 

BlUs 

Certifi- 
cates 

So  tee 

Treasury  bonds 

Other 
Bonds 

Total 

u.  s. 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bondSy 
Invest- 
ment 
series 

Other 
1/ 

Bank- 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*2 

19'i3 

19ltU 

19115 

191*6 

191*7 

191*8 

191*9 

19'*9-Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 

23,581 
63,1*12 
6U,l63 
56,813 
ll,75lt 

-12,997 

-5,050 

698 

-11*5 
169 
-1,030 
-61* 
380 
872 

1,U9 

21,816 
60,U26 
60,71*7 
52,289 
8,231* 
-18,032 
-7,895 
-1,866 

-190 

12U 

-1,152 

29 

299 

U 

81*5 

12,860 
l*i,736 
1*5,092 
1*0,917 
8,287 

-20,901* 
-8,356 
-5,199 

-522 

-191* 

-1,118 

-198 

3 

-305 

-188 

905 

9,356 

2,870 

2,307 

-2 

-1,261* 
-2,018 
-2,221 

-91 

1 

-1*87 

-106 

3 
-8 

-6 

3,096 
13,1*66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,8U0 

3,105 
-195 
-632 

-92 

717 
-181 

990 

2,U79 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

-3,535 

6,987 
11,607 

9,271* 
11,610 
-3,829 

3,823 
-6,861 
-2,036 

« 

-1,011* 

» 

882 

7,829 

12,U50 

15,595 

16,703 

-3,823 

• 
« 

• 

* 
« 

* 

« 
• 

» 

-16 
-11* 

-2 

-2 

-1 
-1 

8,956 

15,690 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 

332 
319 
-31* 

227 
296 
316 

1,031* 

5,871* 
11,068 
13,350 
10,979 

3,1*1*9 

2,332 
1,907 
2,986 

301 
311 
230 

126 

97 

11*3 

193 

3,015 

1*,1<81 

2,061 

579 

-3,1*21* 

-1,151 

-1,166 

1.67 

1*5 

23 

-258 

105 
201* 
168 

81*5 

1,793 

-1,230 

-167 

-15 
-10 
-11 

-13 
-10 
-10 

-U. 

959 
-5 

• 

67 
lUl 

suit 

-187 
-78 

-101 

-9 
52 

• 

-6 
6 

9 
li 

7 

1,765 
2,986 
3,Ul6 
It,  525 
3,520 

5,035 
2,8U5 
2, 56  It 

I16 

Ul. 

122 

-93 

82 
861 

273 

Soiopce:  Dally  Treasury  Statement. 
Footnotee  at  end  of  Table  6. 
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Table  5.-  Interest -Bearing  Securities  Guaranteed  by  the  United  States  Governaent^ 

(In  milllonfl  of  dollars) 


End  of  fiscal 
jear  or  month 


C<BB0dit7 

Crodlt 
Corpora- 
tion 


Fedaral 
7ara 
Mort«ae« 
Corporation 


Federal 
Housing 
Adminis- 
tration 


Owners* 

Loan 

Corporation 


Public 
Housing 
AdBlnls- 
tratlon 


Fee ons  trac- 
tion 
Finance 
Corporatitm 


■annarke table 


OoBBodlty 
Credit 
Corpora- 
tion 6/ 


Beconstaruc- 
tion  Finance 
Corporation 

1/ 


19k2 

19k3 

19kk 

19k5 

19k6 

19k7 

19k8 

19k9 

19k9- January.. 
February. 
March.... 

April.... 

Hay 

Juna 

July 


k,5k9 

k,092 

1,516 

k09 

WT 

83 
69 
2k 


32 
22 
20 

19 
20 
2k 


k,5k9 

3,908 

1,190 

3k 

k3 

38 
27 
13 


12 
12 
12 

12 
12 
13 


13 


701 
kl2 
kl2 


930 
930 


21 

23 
2k 
3k 
k3 

38 
27 
13 


12 
12 
12 

12 
12 
13 


1,563 

1,533 

755 


Ilk 
Ilk 


1,219 
896 


183 
326 
375 
ksk 

k5 
k2 
11 


20 

10 

8 

7 

8 

11 


68 
150 

375 
k2k 

k5 
k2 
11 


20 
10 

8 

7 

8 

11 


U5 

176 


Sourco;  Dally  Treaautr  Stataaant. 
Footnotas  at  and  of  Tahla  6. 


Table  0.-  Special   laanea  to  United  Statea  Goveriuent  Imreataent  Accounta 

(In  Kllllcna  of  dollara) 


End  of  riacal 

yoar  or  nonth 

Total 
8/ 

Adjvatal 
Serrlca 
Cartlf- 
Icate 

Fadarnl 

Dapoalt 
InsuraDca 
Corpoora- 
tlon 

Faderal 
how 
loan 
bankB 

Faderal 

Old-**. 

and 

SurrlTora 

Inanranea 

ttniat  Fund 

Fadaral 
Sarlnga 
and  Loan 
Inauranoa 
Corpora- 
tion 

GoraroBent 
aaployaaa ' 
ratlre- 

funda 

OoTem- 
■ant  Ufa 
Inaaranca 
Fund 

Houalng 

Inauransa 

funda 

■atlmal 

Sarrlce 

Ufa 

Inauranca 

Fund 

Poatal 
Sanj^B 
Syataa 
2/ 

Ballroad 
Betlre- 
■ant 
account 

Onaaploy- 
mnt 
Truat 
Fund 

7,885 
10,871 
Ik, 287 
18, 812 
22,332 

27,366 
30,211 
32,776 

31,760 
31.80k 
31,926 

31,833 
31,91k 
32,776 

33,Ok9 

18 
18 
17 
Ik 
12 

12 
6 
6 

6 
6 
6 

6 
6 
6 

6 

95 

103 

98 

97 

120 

k08 
5k9 
666 

6k6 
65» 
65k 

656 
656 
666 

715 

37 
117 

100 
100 

111 
113 

U7 
U7 

U7 

3,133 
k.Okk 
k,766 
5,308 
5,910 

7,10k 
7,709 
9,003 

2-328 
8,328 
8.588 

8.568 
8,568 
9,003 
8,9k6 

lol 

27 

2J 

62 
7k 
95 

85 
86 
93 
95 

97 

1.076 
lk69 
1,868 
2.177 

2.k60 
2,823 
3.270 

3,105 
3,116 
3,123 

3,131 
3,139 
3,270 

3,289 

537 
538 
502 
589 
68k 

1,25k 
1.286 
1,318 

1,28k 
1,282 
1,282 

1,278 
1.278 
1,318 

1,318 

18 

k 

k 
k 
k 

k 

k 

39 

352 

1.213 

3.187 

5,2k0 

6,k7k 
6,935 
7,288 

7,018 
7,033 
7,038 

7,Ok3 
7,073 
7,288 

7,293 

56 
199 
268 
Wk 
782 

1,628 
1,912 
1.952 

1,867 
1,867 
1,877 
1,862 
1,877 
1,952 

1,952 

178 
319 
501 
657 

806 
1,37k 
1,720 

1,710 
1,687 
1,66k 

1,713 
1,588 
1,720 

2,081 

3,Uk 

k,257 

M^° 
6,7k7 

6,699 

7,lk2 
7,500 
7,3kO 

7,608 
7,6k2 
7,k93 

7,372 
7,klk 
7,3kO 

7.235 

19k3 

19kk 

19k5 

19k6 

19k7 

19k8 

19k9 

19k9- January.. 
FatoTiary. 
March.... 

April.... 

May 

Jona 

July 

Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held,  by  the  Teasury. 

2/  Includes  earlnge  ataape,  excess  profits  tax  refund  bonds,  and         ^ 
currency  iteae.  For  current-aonth  details,  see  "Statutory 
Debt  Limitation",  Table  2.  ^ 

^    Bank  reatrlcted  iaauos  are  thoee  vblch  ccaMarclal  banks  (banks 

accepting  deaand  deposite)  are  not  permitted  to  acquire  prior         6/ 

to  specified  dates,  vlth  three  exceptions:  (l)  concurrently 

with  the  Uth,  5th,  and  6th  War  Loans  and  the  Tlotary  Loan,  jj 

co^nerclal  banks  were  permitted  to  subsorlbe  for  limited  In- 

Teataent  of  their  earinga  depoelte;  (2)  ooaoercial  banks  may 

tomporarily  acquire  such  laauas  through  forfeiture  of  collateral;      8/ 

(3)  caanmercial  banks  nay  hold  a  limited  amount  of  such  issues  for 

trading  purposee.  Bank  restricted  bonds  may  be  redeemed  at  par       2/ 

and  accrued  Interest  \q>on  the  death  of  the  owner  If  the  proceeds     n.a. 

are  used  to  pay  Federal  estate  taxes.  For  a  current  list  of  bank 


restricted  issues  and  the  date  when  each  beocmee  bank  eligible,  see 
"Debt  Operatlans",  Table  1. 

Conalets  of  postal  sarlngs  and  Panama  Caned,  bonds,  and  also  conrersion 
bonds  prior  to  19^7. 

Consists  of  depositary  bonds,  and  adjusted  aerrlce  bonds  until  they 
matured  on  June  15 >  19^5* 

Consists  of  demand  obligatlona  stated  as  of  the  oloae  of  the  prerlous 
month. 

Consists  of  Beoonstructlcn  Flnsnoe  Corporation  notes.  Series  Z-A, 
X-B,  and  Z-C,  which  were  held  by  Ibilted  States  Ooremmeot  corpora- 
tions and  credit  agonoiea. 

Total  Includes  $1   allllan  lasued  to  ti»  Fan  Tsnsnt  Mortgage  Insurance 
Fund  beginning  March  19'tB. 
Includes  Canal  Zone  Postal  Sarlngs  Systen. 
Kot  STailable. 


September  1949 
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Table  7.-  Computed   Interest  Charge  and  Computed   Interest  Rate  on  Federal  Securities 

(Dollar  ajnounts  In  mlLHons;  Intereet  rates  In  percent) 


End   of  fiscal 
year  or  month 

Total  Interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
Intereet  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 

V 

Public  debt 
and  guar- 
anteed 
securi- 
ties 

Public 
debt 

Public   debt 
and  guar- 
anteed 
securi- 
ties 

Public 
debt 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 
1/ 

Special 
ISBuee 

Total 
1/ 

Bills 
8/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

igiis 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

lql*q 

76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

250,1*67 
250 ,626 
21*9,591* 

21*9,528 
21*9,909 
250,785 
251,903 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255, U3 
250,063 
250,762 

250,1*35 
250,603 
2U9,573 
21*9,509 
21*9,890 
250,762 

251,880 

1,729 
2,759 
3,869 
l*,969 
5,357 

5,376 

5,1*57 
5,606 

5,565 
5,576 
5,573 
5,575 
5,582 
5,606 

5,632 

1,6UU 
2,679 
3,81*9 
U,96U 
5,351 

5,371* 
5,1*55 
5,606 

5,56U 
5,575 
5,572 

5,575 
5,582 
5,606 

5,631 

2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 
2.235 
2.231* 
2.236 

2.236 

2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 
2.235 

2.231* 
2.236 

2.236 

2.225 
1.822 
1.725 
1.718 
1.773 

1.871 
1.91*2 
2.001 

1.987 
1.991 
1.999 
2.001 
2.001 
2.001 

2.002 

.360 
.380 
.381 
.381 
.381 

.382 

l.Oll* 
1.176 

1.170 
1.177 
1.181 

1.180 
1.177 
1.176 

1.119 

.561* 
.875 
.875 
.875 
.875 

.B75 
1.01*2 
1.225 

1.179 
1.188 
1.202 
1.206 
1.206 
1.225 

1.S50 

1.090 
1.165 
1.281 
1.20U 
1.289 

l.Ul*8 
I.20U 
1.375 

1.375 
1.375 
1.375 
1.375 
1.375 
1.375 

1.375 

2.1*95 
2.380 
2.315 
2.307 
2.307 

2.307 
2.309 
2.313 

2.310 
2.310 
2.310 
2.310 

2.310 

2.313 

2.313 

2.277 

2.330 
2.U17 
2.U73 

2.567 

2.593 
2.623 

2.629 

2.628 
2.629 

2.636 

2.631* 
2.630 
2.629 

2.613 

2.681 

2.1*06 

2.1*05 
2.U36 

2.U1.8 

2.510 
2.588 
2.596 

2.593 

2.593 
2.591 

2.591* 
2.593 
2.596 

2.603 

1.861 
1.968 
1.335 
1.321 

l.UlO 

1.758 

1.921* 
2.210 

1.977 
2.211 
2.303 
2.356 
2.31*5 
2.210 

2.280 

191*9- January . 
February 
March..  . 
April... 

May 

June .... 

July.... 

Source:  Dally  Treasury  Statement. 

1/  Iccludee  "Other  bonds";  eee  Tabl^  3  preceding. 

2/  Treaeury  bills  are  Included  In  debt  outetandlng  at  face  amount,  but 
In  computing  the  annual  Interest  charge  and  the  annual  Interest  rate 


the  discount  value  Is  used. 

3/  In  computing  the  annual  Intereet  charge  and  the  annual  interest 
rate  on  United  States  savings  bonds,  Series  A-E  are  considered  to 
yield  2.90^  per  annum  and  Series  F  is  considered  to  yield  2.531^. 

h/     Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  8.-  Treaeury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminle- 
tratlon 

Eiport- 
Import 
Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Eome 
Owners' 
Loan 
Corpora- 
tion 

Public 
Housing 
Adminis- 
tration 

Beconetruc- 
tion 
Finance 
Corporation 

Bural 
Electri- 
fication 
Adminis- 
tration 

Secretary  of 
Agriculture 
{Farmers*   Home 
Admlnlatretlon 
Program)  i/ 

Secre- 
tary 
of  the 
Army 

Tennessee 

Talley 

Authority 

191*2 

191*3 

191*1* 

191*5 

191*6 

10U7 

191*8 

191*9 

191*9- January. 
February 
Mari-h . . . 

April... 

May 

June .... 

July 

1*,079 

7,535 

10,717 

12,169 

11,673 
ll,9i*£ 

2,789 
6,851 

i*,158 
i*,30l* 
U,892 

6,11*5 
6,622 
6,851 

7,005 

UOO 
1,950 

900 
1,591 
1,301 

510 
U1*0 

1,669 

1,001* 

1,038 
1,160 

1,213 
1,51*7 
1,669 

1,71*0 

782 

150 
187 
565 

572 
681 
782 

830 

516 
971 
911" 

868 
875 
893 

899 
905 
91'' 

890 

263 

366 

108 

13 

21 

1 
1 

551 

212 

580 

1,010 

737 

529 
21*1* 
125 

171* 
163 
151 

11*3 
131* 
125 

115 

271* 
283 
398 
383 
360 

3U7 
362 
337 

31*8 
31*8 
3U8 

31*8 
337 
337 

337 

2,531* 
5,033 
8,1*16 
9,020 
9,205 
9,966 

1,8^ 

671. 
727 
785 

1,850 
1,850 
1,856 

1,906 

718 
1,015 

885 
910 
935 

965 
1,015 
1,015 

1,025 

10 

100 

100 
100 
100 

100 

57 
57 
57 
57 
57 

56 

51* 
52 

51* 
51* 
51* 

51. 
52 
52 

52 

Source: 

1/ 


2/ 


Dally  Treasury  Statement. 

The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 

finance  Government  corporations  and  certain  other  business-type 

activities  of  the  Government,  with  the  Treasury  Itself  raising  the 

necessary  funds  through  public  debt  operations.  To  avoid  duplication, 

these  securities  are  not  Included  In  the  guaranteed  debt  outstanding 

aa  shown  In  preceding  tables. 

Total  Includes  notes  Issued  by  the  Virgin  Islands  Company,  beginning 

September  19^7,  in  amounts  less  than  $1  million. 


2J    Notes  issued  \mder  Authority  of  Public  Law  lU6,   approved  June  29> 

kj    Notes  issued  under  authority  of  Public  Law  820,  approved  June  29, 
191*8. 

^    Notes  issued  by  the  Reconstruction  Finance  Corporation  and  outstand- 
ing in  the  amount  of  $9,365  million,  Including  Interest,  wore  can- 
celed on  June  30,  19l»8,  pursuant  to  the  Government  CorporatlonB 
Appropriation  Act,  I9U9. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Statue  under  Limitation,  July  31,  1049 

(la  ■llll«»i  »f  <loll«ri) 

Hulaiia  aaaaiit  of  ■•oiirltlai  vlilah  aaj  ba  satttaatlnc  at  taj  oB*  tlaa,  oadar  llMtatlaai  lap«f*d  bj  Saetloa  21 

of  the  Second  Liberty  Bond  Act,  «■  aaeoded • 

iaoaat  of  eoonrltiee  outstaadlic  aabjaet  to  each  otatatoiy  debt  llaltatloat 

V.   S.  OeTemaeat  eeourltlea  laeaed  aadar  the  Secosd  Liberty  lead  ist,  ae  aaeadad 253,112 

Ooaranteed  tecarltlee  (enladlae  tboee  held  bjr  the  *re»ewy) .^ 26 

Total  aaoTint  of  oeourltlee  outltaadlac  eobjeot  to  atatatory  debt  llaltatloa 

Balance  laenable  oader  llaltatloa. * 

Source:     Bureau  of  the  Public  Debt. 


275,000 


853.138 


21,862 


Table  2.-  Application,  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1049 

(In  alUlona  of  dollara) 


Claaa  of  aeoarity 


Snbjeet  to 
otatatory  debt 
llaltatloa 


Bot  Bubject  to 
atatatory  debt 
llaltatloa 


Total 
otttatandiac 


Public   debt: 


Intereat-be&rln^  aeeuritlaa: 
Marketable: 

Treaauxy  bllla 

Oertlflcatea  of  indebtedneaa 

Treaeury  notea 

Treasury  boada  -  bank  eligible 

Treaeury  bonda  -  bank  reatrleted  1/... 
Poatal  eaTfn£8  and  Panama  Canal  bonda. 

Total  earketable 


Bonaarketable: 

0.   S.    aaTlnga  boada  (current  redeoptlon  value). 

Treaaury  aarlnga  notea 

Bepoaltary  bonds 

Arasd  forces  leaTe  bonda 

Treaaoiy  bonds,    Inrestoent   eerlee 

Total  nonearketable 


Special  Isanea  to  Oovemaeot  agenclea  and  truat  foada. 

Total   Intereat-bearlng  eecurltlet 

Matured  securities  on  vhlch  Interest  has  ceased 


Debt  bearing  no   Interest: 

United  Statea  earla^B  etaopo 

Sxcess  profits  tax  refund  bonds 

Special  notee  of  the  United  Stateel 

latematlonal  Ifonetary  Pnnd  series 

International  Bank  for  Beconstructlon  and  DsTelopaent  seriea 

United  Statea  notea   (lees  gold  reaerre) 

Depoelts  for  retlrsaent  of  national  bank  and  federal  Beserre  Beak  aotea. 
Other  debt  bearing  no   Interest 


Total   debt  bearing  no   Interest. 


Total  public  debt. 


guaranteed  securltlee:     2/ 

Intereet-bearlnc. 

Matured 


Total  guaranteed  eecurltlee 

Total  public  debt  and  guaranteed  eecurltlee. 


U,531 
29,2li6 
3,596 
60,789 
1.9,636 

15'',798 

56.U53 

5,705 

376 

385 

95^ 

63,672 

33,0''9 

251,720 

233 


51 
5 

1,063 
Ul 


1,160 
253,112 


22 

3_ 

26 
253,138 


161 


11,531 
29,2ll6 

3,596 

60,789 

119,636 

l6l 


161 

15^,959 

- 

56,1.53 
5,705 

385 
951. 

- 

63,872 

- 

33.01.9 

161 

251,880 

b 

237 

191 

to3 

6 

51 
5 

1,063 

1.1 

191 

to3 
6 

599 

1,759 

765 

253,877 

- 

22 
3 

- 

26 

7^5 

253,902 

Source:  Bioreau  of  the. Public  Debt. 

1/  lesuee  which  comaerclal  benks  may  not  acquire  prior  to  a  epeclfied 


date  (with  minor  exceptions).  See  footnote  3  to  Table  3  under 
"Debt  Outstanding". 
2/     Excludes  guaranteed  eecxirltles  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  July  31,  1949^ 


( In  mlllloDS 

of  dollars) 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
twcoos 
bank 
eligible 
1/ 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

Filed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
leeueft 

Callable   issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

191.9 

1952 

Aug. ,. 
Sept.. 

Bills 

3,1.10 

1»,517 
1,292 

Mar.. 
June. 

2*          Bond  -     3/15/50-52 

2-1/2*  Bond  -     3/15/52-51. 

2*           Bond   -     6/15/52-51* 

2-1/1.*  Bond  -     6/15/52-55 

i,02k 

5,825 
1,501 

1,963 

Bills 

2*          Bond                -  9/l5/l>9-51. 

Oct... 

Doe . . . 

Bills , . 

3,603 
6,535 

519 

2,098 

1.91 

1,786 

Sept. 
Dec. 

2-1/2*  Bond  -     9/15/50-52 

2*           Bond   -     9/15/50-52 

3-1/^  Bond  -  12/15/1.9-52 

2*           Bond  -  12/15/52-51. 

s^aj 

1,186 
l>,939 

1.91 

l-l/l<*  Certificate  -     10/l/lt9-G 

l-l/U*  Certificate   -   12/l5/'t9-H. 
2*           Bond                 -  12/15/119-51 
3-1/8*  Bond                  -   12/15/49-52 
2-1/2*  Bond                  -  I2/I5/I19-53 

17,012 

8,579 

Total 

19  877 

l',375 

1950 

1953 

Jan. . . 

1-1/U*  Certificate  -       1/1/50-A. 

5,695 

June. 

2*          Bond  -     6/15/53-55 

725 

Feb... 

l-l/ll*  Certificate   -       2/I/5O-B. 

1,993 

Sept. 

2*           Bond  -     9/15/51-53 

7,986 

Mar... 
Apr... 
June.. 

1-1/U*  Certificate   -        3/I/5O-C. 
2*            Bond                  -     3/15/50-52 

1-3/^  Note                  -       li/l/50-A. 
1-l/lt*  Certificate   -       I1/I/5O-E. 

l-l/U*  Certificate   -       6/I/5O-E. 

2,922 

3,596 
963 

5,019 

ii963 
r    

..... 

Dec. 

2-1/2*  Bond  -   I2/15A9-53 

2-1/1.*  Bom  -  12/15/51-53 

Total 

1,786 
1,118 

725 

10,890 

July.. 

1-l/lt*  Certificate  -       7/1/50-F. 

5,601 

Sept.. 
Dec... 

2-1/2*  Bond                  -     9/15/50-52 
2*           Bond                  -     9/15/50-52 

1-1/2*  Bond                 -  12/15/50... 

Tntfll  

2,635 

1,186 
'',939 

1951. 
Mar.. 
June. 

2-1/2*  Bond   -     3/15/52-51. 

2-3/U*  Bond   -     6/l5/51-5lt 

2*           Bond   -     6/15/52-51. 

2-lA*  Bond  -     6/15/5I.-56 

"681 

l,02li 

1,627 
5,825 

28,1.23 

8,088 

Dec. 

2*           Bond   -  12/15/52-5'' 



8,662 

681 

17,138 

1,501 
725 

1951 
June.. 
Sept.. 

2-3/i«*  Bond                -    6/l5/51-5l> 

2*           Bond                 -     9/15/51-53 
3*           Bond                 -     9/15/51-55 

1,627 

7,986 
755 

1955 
Mar.. 
June. 

2-7/*  Bond   -     3/15/55-60 

2-1/U*  Bond  -     6/15/52-55 

2*           Bond   -     6/15/53-55 

2,611 

Dec . . . 

2*           Bond                  -   12/15/1.9-51 
2-l/Uf  Bond                  -  12/15/51-53 
2*           Bond                  -  12/15/51-55 

1,118 
510 

2,098 

Sept. 
Dec. 

3*           Bond  -     9/15/51-55 

2*            Bond  -  12/15/51-55 

755 

510 

3,l«91 

11,997 

2,098 

2,611 

Footnotes  at  end  of  t&ble. 


(Continued  on  foUovlng  page) 
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Table  1.-  Maturity  Schedule  of   Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  July  31,    1949-^-    (Continued) 

(In  millions  of  dollarB) 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
claflslfied  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
laeuee 
become 
bank 
eligible 

2/ 


Year 

and 

loDnth 


Description  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
lesuee 


Callable  ISBuee 
classified  by 
year  of: 


Flret 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 

eligible 
2/ 


1956 
Mar.. 
June. 
Sept. 


1958 
Mar.. 

June . 


1959 
June. 
Sept. 

Dec. 


i960 
Mar.. 

Dec. . 


1961 
June. 

1962 
June . 


1963 
June. 
Dec.  . 


2-1/251  Bond  -  3/15/56-58... 

2-1/U*  Bond  -  6/15/511-56... 

2-3/1*?;  Bond  -  9/15/56-59... 

2-l/!i*  Bond  -  9/15/56-59... 

Total 

2-1/2*  Bond   -     3/I5/56-58. . . 
2-3/14*  Bond   -     6/15/58-63... 

Total 


2-l/U*  Bond   -     6/15/59-62 


2-3/1'*  Bond 
2-I/I4*  Bond 


9/15/56-59 

9/15/56-59 


2-l/U*  Bond   -   12/15/59-62. 


2-7/8*  Bond 
2-3/lt*  Bond 


3/15/55-60. 
12/15/60-65. 


3*         Panama  Canal  bond   -   6/1/6I 


2-l/U*  Bond  -     6/15/59-62. 
2-1/2*  Bond  -     6/15/62-67. 

2-l/l»*  Bond  -  12/15/59-62. 


2-3/U*  Bond   -     6/15/58-63. 
2-1/2*  Bond  -   12/15/63-68. 


Total. 


50 


1,I.U9 

982 
3,823 


6,253 


919 


919 


5,281. 


3,''70 
e,75l< 


l,'i85 
l.^Ss 


2,118 


2,118 


2,831 


2,831 


681 


681 


l,lili9 


l,i<li9 


9Be 
3,823 


U,8oli 


2.611 


2,611 


5,281. 
3,1»70 


8,751. 


919 


919 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1961. 
June. 
Dec. . 


1965 
Mar.  . 

Dec. . 


1966 
Mar.. 

1967 
June . 

Sept. 
Dec.  . 

1968 
Dec.  . 

1969 
June. 
Dec. . 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec. 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6I.-69. 
12/15/6I1-69 . 


2-1/2*  Bond 
2-3/1.*  Bond 


3/15/65-70. 
12/15/60-65. 


2-1/2*  Bond   -     3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond   -   12/15/67-72. 


Total. 


2-1/2*  Bond  -  I2/15/63-68. 


2-1/2*  Bond  -  6/15/6I.-69. 
2-1/2*  Bond  -  I2/I5/6U-69. 


2-1/2*  Bond  -  3/15/65-70.. 

2-1/2*  Bond  -  3/15/66-71.. 

2-1/2*  Bond  -  6/15/67-72.. 
2-1/2*  Bond  -  9/15/67-72 . . 
2-1/2*  Bond  -  12/15/67-72.. 
Total 


3,761 
3,838 


7,600 


5,197 


5,197 


3,1.81 


7,967 

2,716 

11,689 


22,372 


1,1.85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,600 

5,197 

3,1.81 

7,967 

2,716 

11,689 


22,372 


'./15/53 
9/15/53 


2/1/51. 


12/1/51. 


5/5/52 
6/15/62 

12/15/62 


12/1/52 


I./15/53 
9/15/53 


2/1/51. 

12/1/51. 

6/15/62 
12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  iesuee  appear  twice  in  this  column, 
once  in  the  year  of  firet  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Iseues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 

3/  Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  datee;  see  "Debt  Out- 
standing", Table  6,  footnote  3. 

r   Pevised . 
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Table  2.~  Offerings  of  Treasury  Bills 


(Dollar 

amounts    In  n 

miom) 

laaua 
date 

DMcrlptlon  of  nev  laaua 

ABDunt  of 

laaua 

(aa  of  data 

ahovn  In 

rint  colian) 

Total  bllla 
outatandlng 
(aa  of  data 

ehown  In 

flrat  colwi) 

Maturity 
data 

Rialwr  of 
daya  to 
■aturlty 

AsOtBt  of 

1>lda 
tendered 

Aaount  of  bids  aocapted 

Total 
aaount 

On 

ecapetltlTe 

twala 

On  noo- 
eovpatltlTa 
baalo  1/ 

In 

19lt9-Mar.       3 

Mar.     10 

Mar.     17 

Mar.     2li 

Mar.     31 

Apr.      7 

Apr.     11* 

Apr.     21 

Apr.     28 

May        5 

May      12 

May      19 

May      26  

June       2 

June       9 

June     l6 

Juno     23 

Juno     30 

July      7 

July     11* 

July     21 

July     88 

AUg.       U 

Aug.     11  p.... 
Aug.      18  p 

Aug.      25  P-... 

19lt9-Juna      2 

June      9 

June     16 

June     23 

June     30 

July      7 

July    lit 

July    21 

July    28 

Aug.        1* 

Aug.      11 

Aug.      l8 

Aug.      25 

Sept.     1 

Sept.     8 

Sept.  15 

Sept.  22 

Sept.   29 

Oct.        6 

Oct.      13 

Oct.      20 

Oct.     27 

Hot.       3 

Hot.      10 

Hot.     17 

Hot.     25 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 

1,663.0 
1,538.6 
l,66l.li 
1,529.8 
1,611.2 

l,lt5l*.3 
1,717.1 
1,546.6 
1,637.6 

1,623.3 
1,705.6 
1,1*11*  .6 
1,598.6 

1,660.5 
1,591.3 
1,658.2 
1,507.'* 
1,538.2 

1,696.6 
1,799.5 
1,625.6 
1,'*28.5 

1,391.0 
1,656.1* 
1.586.1 
1,625.3 

906.9 
905.9 
902,6 
907.0 
902.9 

901.6 
902.1 
903.5 
902.1 

802 .0 
900.3 
803.0 
90l*.5 

901.2 

901*  .6 
907.5 
903.0 
901.0 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

855.5 
81*7.1 
838.7 
852.5 
855.2 

81.8.9 
825.6 
836.9 
81*6.1 

731*  .9 
821.1. 
737.3 
8I.9.O 

81*9.9 
81*1.7 
81.1.1. 
81.2.1 
8I.9.7 

81.1.  .0 
795.2 
816.7 
831*  .1 

923.5 
906.9 

898.8 
916.1* 

51.'* 
58.8 
63.9 
5k.5 
1*7.6 

52.8 
76.5 
66.6 
55.9 

67.1 
78.9 
65.7 
55.5 

51.2 
62.9 
66.2 
60.9 
51.2 

56.5 

105.5 

85.0 

66.3 

76.5 
9"*. 7 

102.0 
8U.1 

lt92.lt 
270.2 
I.6I1.I 
I162.O 
I165.2 

155."* 
107.9 
253.8 
127.7 

26.9 

19.5 

268.8 

1*85.5 

552.6 
21*1.  k 
265.1 
1*75.7 
323-7 

291.9 
2li0.6 
239.6 
222.3 

262.8 
22.7 

17-9 
16.3 

900.7 

905.2 

1,103  .It 

1,001.0 

1,101.7 

1,001.0 

906.8 
90U.7 
902.6 

801.1 
903.2 
801.7 

901.2 

906.9 
905-9 
902.6 
907.0 
902.9 

901-6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 

901*. 5 

12,11.0.5 
12,1U1.1 
11, 91*0. It 
11,81.6.U 
11,61.7.6 

11,51.8.2 
U,5'.3.5 
11,51.2.3 
11,51*1.8 

11,51*2.6 
11,539.8 

u, 51*1-1 

ll,5l*l*-l* 

u, 538-7 

11,537.1* 

u, 51*2.3 

11,538.3 
n,536.1* 

U,535.3 
11,533-9 
11,532-1 
11,530-6 

11,728-6 
11,829-9 
12,027-7 

12,123.7 

Xseua 
date 

On  coi^atltiTa  blda  acceptad- 

ATaraga 

police 

per  hundred 

BlulTalent 
aferage 
rata  2/ 

Hl^ 

Lo.                                     1 

Price  per 
huudlvd 

EqulTalant 
rate  2/ 

Price  par 
hundred 

BlulTalant 
rate  g/ 

191.9-Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

May 
May 
May 
May 

June 
June 
June 
JuiM 
Juno 

July 
July 
July 
July 

Aug. 
Aug. 
Aug. 
Aug. 

99.706 
99.706 
99.706 
99.706 
99.706 

99.707 
99.709 
99.708 
99.708 

99.710 
99.710 
99.708 
99.707 

99.707 
99.707 
99-707 
99-707 
99.707 

99.731* 
99.767 
99.766 
99.71*3 

99.739 
99.7I16 
99.71*3 
99.737 

(Femxmt) 

1.163 
1.162 
1.162 
1.162 
1.162 

1.160 
1.153 
1.157 
1.156 

1.11.7 
1.11.8 
1.157 
1.159 

1.159 
1.158 
1.158 
1.158 
1.158 

1-052 
0-923 
0.927 
1.017 

1.032 

1.007 

1.017 
1.031 

99.712 
99.712 
99.709 
99.709 
99.709 

99.709 
99.712 
99.711 
99.709 

99.712 
99.712 
99.712 

99.712 

99.711 
99-711 
99. 7U 
99.7U 
99.711 

99-71*0 
99.7«5 
99.800 
99.775 

99-751 
99-751 
99.752  3/ 

99.750  5/ 

(Parcent) 

1.139 
1.139 
1.151 
1.151 
1.151 

1.151 
1.139 
1.11*3 
1.151 

1.139 
1.139 
1.139 
1.139 

l.llt3 
1.11*3 
1.11*3 
I.II13 
l.llt3 

1.029 
0.851 
0.791 
0.890 

0.985 
0.985 
0.981 
0.978 

99.706 
99.706 
99.706 
99.706 
99.706 

99.706 
99.707 
99.707 
99.707 

99.709 
99.709 
99-706 
99.706 

99.706 
99.707 
99-707 
99-706 
99.707 

99.732 
99.763 
99.763 
99.739 

99.735 
99.71*3 
99.71*0 
99-731* 

(Percent) 

1.163 
1.163 
1.163 
1.163 
1.163 

1.163 
1.159 
1.159 
1.159 

1.151 
1.151 
1.163 
1.163 

1.163 
1.159 
1.159 
1.163 
1.159 

1.060 
0.938 
0.938 
1.033 

1.01.8 
1.017 
1.029 
1.01.1 

17 

SU 

31 

lU 

28 

5 

12 

19 

a6 

2 

16 

23 

30., 

7 

11. 

21............... 

a8 

1. 

11  p 

18  p 

Source:  Bureau  of  the  Public  Debt, 

1/  Tenders  for  $200,000  or  leee  from  any  one  bidder  are  accepted 

In  full  at  average  price  on  ccopetltlTe  bide. 
2/  Bank  discount  baele. 


3/  Krcept  $1,075,000  at  99-775. 

y  Ercept  $100,000  at  99-770  and  $300,000  at  99.76"*. 

p   PrellminaXT. 
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Table  3.-  Offerings  of  Marketable   Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Amount 

of 

flubscrlptlon 

Data 
of 

DQacrlptlon  of 

security 

tendered 

Allotasnt 

op«ned 

issue 

(Period  to  first  call 
■hovn  in  parentheses)  1/ 

For 
cask  2/ 

Ill  eTchange 
for  other 

ratio 

Cash  21 

Eichan^ 

Beeurltlea 

(la  ■lllloni 

of  dollars) 

7th  War  Uxm  eocurltleo:     3/ 

5/1A5 

2-1/251  Bond 

6/15/67-72  u/ 

27  yr                     (22  yr) 

7,967 

. 

7,967  i/ 

_ 

100 

5/lli/U5 

J           6/1A5 

2-lA*  Bond 

6A5/59-6a  y 

17  yr                       (lU  yr) 

5,28U 

- 

5,28Ui/ 

- 

100 

6/1A5 

l-l/2Jt  Bond 

12/15/50 

5  yr,  6  M             

2,635 

. 

2,635  i/ 

- 

100 

5/21A5 

6/1A5 
6/1A5 

7/8J       Certificate  - 

6/1/U6-E 

1  yr                      

1  yr,  1  m            

U,799 

U,910 

U,799i/ 

H,910 

100 
100 

.90*       Bote 

7/l/l>6-D 

7/23A5 

8/1A5 

7/8*       Certificate  - 

8/l/U6-r 

1  yr                      

. 

2,1^70 

. 

2,U70 

100 

3/20A5 

9/1A5 

l/Bt       Certificate  - 

9A/i^-c 

lyr                      

- 

^,336 

- 

1^,336 

100 

Victory  Loan  eecurltleo:     3/ 

f     II/15A5 

2-1/2*  Bond 

12/15/67-72  y 

12/15/59-62  y 

27  yr,  1  m  (22  yr,  1  a) 

11,689 

. 

11,689  1/ 

. 

100 

10/29A5 

<     U/15A5 

2-lA*  Bond 

17  yr,  1  m  (lU  yr,  1  a) 

3,U70 

. 

3,U70  3/ 

- 

100 

(       12/3/U5 

7/8*      Certificate  - 

12/1/U6-K 

1  yr                

3.768 

_ 

3,768  1/ 

_ 

100 

9/2UA5 

IO/1A5 

7/e$      Certificate  - 

IO/1/U6-H 

1  yr                      

3,UU0 

3,UU0 

100 

U/19A5 

12/1A5 

T/&f,      Certificate  - 

II/1/U6-J 

11  s             

- 

3,778 

. 

3,778 

100 

12/17A5 

I/1A6 

7/W       Certificate  - 

I/I/U7-A 

1  yr                      

- 

3,330 

- 

3,330 

100 

l/2lM 

2/lM 

l/St      Certificate  - 

2/1A7-B 

1  yr                       

. 

U,95U 

. 

U,95U 

100 

2/18/W 

3/lM 

7/8*       Certificate  - 

3/1A7-C 

1  yr                       

. 

U;i06 

- 

3,133 

76 

3/20M 

1.A/U6 

7/8*       Certificate  - 

UA/U7-I1 

1  yr                    

. 

"t,7U2 

- 

2,820 

59 

5/20/k6 

6/1/U6 

7/df,      Certificate  - 

6/1/U7-E 

1  yr                      

- 

U,l68 

- 

2,775 

66 

6/lli/W 

7AM 

7/eif,      Certificate  - 

7/1/U7-F 

1  yr                      

- 

U,673 

- 

2,916 

62 

7/17M 

8AM 

7/8*       Certificate  - 

8/1A7-G 

1  yr                      

- 

2,307 

- 

1,223 

52 

8/19M 

9A/W 

l/eif,       Certificate  - 

9/I/U7-H 

1  yr                      

- 

U,1U5 

. 

2,3Ul 

56 

9/l8/k6 

10  AM 

7/^       Certificate  - 

IO/1/U7-J 

1  yr                    

- 

3,203 

- 

1,UU0 

uu 

IO/21/I16 

uAM 

7/^       Certificate  - 

U/1/U7.K 

1  yr                    

- 

3,U32 

- 

1,775 

51 

U/18A6 

12  AM 

7/df,      Certificate  - 

I2/1A7-I. 

1  yr                      

- 

3,281 

. 

3,281 

100 

12/18A6 

1AA7 

7/8*      Certificate  - 

1/1/U8-A 

1  yr                      

- 

3,13U 

- 

3,13U 

100 

1/20A7 

2AA7 

7/8*       Certificate  - 

2/1A8-B 

1  yr                    

. 

U,801 

. 

3,9U7 

82 

J/17A7 

3AA7 

l/e$      Certificate  - 

3/1A8-C 

1  yr                       

- 

2,951 

- 

2,1U2 

72 

3/19A7 

''AA7 

l/eff,      Certificate  - 

U/I/U8-D 

lyr                    

. 

2)669 

. 

1,321 

U8 

5/21A7 

6AA7 

7/^       Certificate  - 

6/1A8-B 

lyr                       

. 

2,510 

. 

1,777 

70 

6/23A7 

7AA7 

7/^       Certificate  - 

7AA8-F 

lyr                      

- 

2,7U2 

- 

2,7U2 

100 

7/21A7 

8AA7 

7/^       Certificate  - 

7/1/U8-C 

u. »             

- 

1,127 

. 

1,127 

100 

8/20A7 

9/1A7 

7/^       Certificate  - 

7/1A8-H 

10  m             

_ 

2,209 

. 

2,209 

100 

9/2A7 

9A5A7 

1*           Note 

10/1A8-B 

12i»            

- 

U,092 

- 

U,092 

100 

9/2aA7 

10AA7 

1*           Certificate  - 

10/1A8-J 

lyr                      

- 

1,35U 

. 

1,35U 

100 

10/22A7 

uAA7 

1*            Certificate  - 

10/1/U8-K 

11  m             

- 

1,U67 

- 

1,U67 

100 

11/19A7 

12AA7 

1-1/^  Note 

1/1/U9-A 

1  yr     1  11             

- 

3,535 

- 

3,535 

100 

12/19A7 

1AA8 

l-l/^  Certificate   - 

1/1A9-A 

lyr                      

- 

2,592 

- 

2,592 

100 

1/20  A8 

2AA8 

1-1/8*  Certificate  - 

2/1A9-B 

lyr                    

_ 

2,189 

_ 

2,189 

100 

2/18A8 

3A/W 

1-l/W  certificate  - 

3/1A9-C 

lyr                       

. 

3,553 

- 

3,553 

100 

3/22A8 

1.AA8 

1-1/^  Certificate  - 

U/1/U9-D 

lyr                      

- 

1,055 

- 

1,055 

100 

5/19/U8 

6AA8 

1-1/^  Certificate  - 

6/1/U9-E 

lyr                       

. 

U,301 

. 

U,301 

100 

6/21A8 

7AA8 

1-1/^  Certificate  - 

7/1/U9-F 

lyr                      

- 

5,783 

- 

5,783 

100 

9/1A8 

9A5A8 

1-3/^  Treas.  note  - 

U/1/50-A 

Iyr6im             

- 

3,596 

- 

3,596 

100 

9/20A8 

io/iyu8 

l-l/U*  Certificate  - 

10/1A9-C 

lyr                       

- 

6,535 

. 

6,535 

100 

12/6A8 

12A5A8 

1-l/U*  Certificate  - 

12/15A9-H 

lyr                       

- 

519 

- 

519 

100 

12/15/W 

1AA9 

1-lA*  Certificate  - 

1/1/50-A 

lyr                      

- 

5,695 

- 

5,695 

100 

I/19A9 

2AA9 

l-l/li*  Certificate  - 

2/1/50-B 

lyr                      

. 

1,993 

1,993 

100 

2/15A9 

3AA9 

1-l/U*  Certificate  - 

3/1/50-C 

lyr                      

, 

2,922 

, 

2,922 

100 

3/21A9 

1.AA9 

1-l/U*  Certificate  - 

U/1/5O-D 

lyr                      

- 

963 

- 

963 

100 

5/19A9 

6AA9 

1-l/U*  Certificate  - 

6/1/50-E 

lyr                      

- 

5,019 

- 

5,019 

100 

6/20A9 

7AA9 

1-l/U*  Certificate  - 

7/1/50-F 

lyr                       

. 

5,601 

- 

5,601 

100 

8/31A9 

9A5A9 

1-1/^  Certificate  - 

9/15/50-C 

lyr                       

n.a. 

n.a. 

100 

Source : 

i/ 


Bureau  of  the  Public  Debt. 

In  th«  case  of  the  reopening  of  a  prevloualy  offered  eecurlty,  the 

period  to  flrot  call  and  to  maturity  are  calculated  from  the  date 

Intereat  coomencea  on  the  reopening. 

ConalBta  of  all  public  cash  eubecrlptlona  and  of  eubecrlptlona  by 

U.  S.  Goveminent  Investment  accounts. 

Figures  on  onount  of  War  X>oan  securities  issued  conalet  both  of 


aaounte  Issued  In  connection  vlth  the  Drlre,  and  of  amounts  Issued 
concurrently  vltb  Drlre  to  comierclal  banks  and  Treasury  Investment 
accounts . 
k/    Bank  restricted  Issue.   See  preceding  table,  "Maturity  Schedule  of 
Interest-Bearing  Public  Marketable  Securities",  for  earliest  date 
on  i4ilch  ccsDmercial  banks  may  acquire  this  issue, 
n.a.   Not  available 
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DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  ct 
refunding 
or  retire- 
Bent 


Called  or  maturing  security  1/ 


DBecrlption 


Date  of 
lieue 


Aaount 

out- 

•tandlng 


DitpoBltlon  offers 
b7  Treaaur7=^ 


Caeb 
retire- 
ment 


Exchange 
■ecurltj 
offered 


Result 8  of  exchange  of fere 


fa- 
changed 


Turned  In  for  cash 


Federal 
Scserre 
Banks y 


other 
Inveetore 


Description  of  ne^ 
security  offered 


(In  ■llllons  of  dollars) 


1/1/U8 

s/iM 

3/1A8 


1./1A8 
6/1A8. 

7/1A8 

9/15A8 
10/1A8 

12/15A8 
I/1A9  j 

a/iA9 

3/l/''9 
U/1A9 

6/1A9  I 

7/1A9 
9/15A9 


7/8* 
7/8)t 

7/8* 

a* 

2-3/1.* 


Certificate 
Certificate 


l/l/lt8-A 
2/l/lt8-B 


7/8* 


7/^ 
1-3/lt* 


7/8* 
7/8* 
7/9* 


2-1/2* 
1-1/2* 

1* 
1* 
1* 


2* 

1-1/8* 
1-1/8* 


1-1/8* 

1-1/^ 

1-1/^ 

1-1/8* 
2* 

1-1/8* 
2* 


Certificate  -  3/1/I1B-C 
Treaa.  bond  -  3/l5/l;8.. 
Treas.   bond  -      3/l5/ll8.. 

Total  for  3/l/lt8 

Certificate  -       ii/l/li8-D 

Certificate  -  6/1/I48-E 
Treae.   bond   -     6/l^/U8.. 

Total  for  6/1/I18 

Certificate  -  l/l/kB-T 
Certificate  -  l/l/kB-a 
Certificate  -       7/l/''8-H 

Total  for  7/l/''8 

Trees,  bond  -  9/Vi/h&.. 
Treas.  note  -     9/l5/'.8-A 

Trees,  note  -  I0/1/U8-B 
Certificate  -  IO/1/I18-J 
Certificate  -     10/l/lt8-K 

Total  for  IO/1/U8 

Treas.  bond  -  12/15/1(8.. 

Treas.  note  -  l/l/lt9-A 
Certificate  -       I/1/I19-A 

Total  for  l/l/lt9 
Certificate  -       2/1/U9-B 
Certificate  - 


Certificate 


3/l/lt9-C 
l*/l/li9-D 


Certificate  -       6/l/l*9-K 
Treas.  bond  -     6/l5/li9 

Total  for  6/1/U9 
Certificate  -        7/l/l»9-? 
Treae .   bond  -     9/l5/'t9 . . 


1/1/1*7 
2/1/1.7 

3/1/1.7 
3/15/1.1 
3/16/36 


U/1/1.7 


6/1/U7 
12/1/1.2 


7/1/1.7 
8/1/1.7 
9/1/1.7 


3/15/38 

3/15/1.1. 

9/15/1.7 
10/1/I17 
11/1/1.7 


12/8/39 

12/1/1.7 
1/1/1.8 


2/1/U8 

3/1A8 

U/l/1.8 

6/1/1.8 
1/15/1.2 

7/1/1.8 
5/15/1.2 


3,131. 
3,91.7 

2,11.2 
1,115 
1,223 


l.,1.8l 
1,321 


1,777 
3,062 


l.,839 

2,71.2 
1,127 
2,209 


6,078 

1.51 
3,71.8 

l.,092 

1,351. 
1,1.67 


6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

l.,301 
1,01U 


5,315 

5,783 
1,292 


1.51 


3,131. 
3,91.7 

a,iU2 
1,115 

1,223 


11,1.81 
1,321 


1,777 
3,062 


l.,839 

2,71.2 
1,127 
2,209 


6,078 


3,71.8 


It, 092 

1,351. 
1,1.67 

3,912 
1,257 
1,366 

6,913 

6,535 

571 

519 

3,535 
2,592 

3,299 
2,396 

6,127 

5,695 

2,189 

1,993 

3,553 

2,922 

1,055 

963 

l.,301 
1,011. 

l.,106 
913 

5,315 

5,019 

5,783 

5,601 

1,292 

n.a. 

2,592 

2,189 

1,687 
899 
967 


3,553 
1,055 

1,618 
2,683 


l.,301 

2,601 
1,079 
2,103 


5,783 


3,596 


Uoo 
1,611. 

285 

75 
101 


1.60 
106 


1I.2 
lUl. 

169 
lUl 
156 


1.67 
160 


159 

378 


538 

lUl 

1.8 

106 

295 


152 

180 

97 

101 

378 

52 

236 
196 

1.32 
108 
231 

92 
195 

101 
296 

182 


1-1/^  Certificate  -   1/1/I.9-A 
1-1/^  Certificate  -   2/1/I.9-B 

1-1/^  Certificate  -   3/I/I.9-C 


1-1/9*  Certificate  -  I./1/I.9-D 

1-1/W  Certificate  -  6/1/U9-E 

l-l/£^l  Certificate  -  7/I/I.9-F 

1-3/^  Treas.  note  -  l./l/50-A 

1-1/1.*  Certificate  -  10/I/I.9-C 

1-1/1.*  Certificate  -  12/15/I.9-H 

1-1/1.*  Certificate  -  I/1/50-A 

l-l/U*  Certificate  -  2/1/50-B 

1-1/U*  Certificate  -  3/1/5O-C 

l-l/U*  Certificate  -  I./I/50-D 

l-l/li*  Certificate  -  6/1/5O-E 

l-l/U*  Certificate  -  7/1/50-F 

1-1/8*  Certificate  -  9/15/5O-C 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Prior  to  the  refunding  operations  of  March  1,  I9I.6,  maturing  Issues 
were  either  paid  off  in  full  or  the  holders  were  given  the  privilege 
of  exchange  into  enother  security  in  full.  Beginning  with  that  oper- 
ation, Bomfi  maturities  have  been  split  by  the  Treasury  into  a  stated 
portion  for  cash  retirement  with  the  remainder  covered  by  an  offering 
of  an  exchange  security. 


2/  Beginning  with  the  November  I9I.7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Beserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called  se- 
curities would  be  presented  for  cash  redemption. 
n.a.  Hot  available 
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UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935.  Series  A-D  were  sold  from  March 
1935  to  April  19^1.  Series  E,  F,  and  0  bonds  have  been 
on  sale  slnoe  May  1,  19'*1.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  Decemb«r  13^7,  page  3I,  and  October  19'*5. 
pages  A-lt-  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  19'+7.  Sales  by  denominations 
are  also  published  semiannually  after  December  3I,  19'*7. 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  Q  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  in  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sumnary  of  Sales  and  Redemptions  by  Series, Cumulative  through  July  31,  1940 

(Dollar  BBOODtfl  Iji  allllonB) 


Ssrleo 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedenptlons  2/ 

Amounts  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

Series  A 

20U 

370 

1,010 

52 

93 
261. 

255 

1.63 
1,27'> 

251 

'•53 

1,219 

'' 
10 

55 

- 

- 

Series  B 

l,58h 

ko8 

1,992 

1,923 

69 

- 

- 

2,365 
55,082 

'',299 
20,159 

566 

2,856 
25* 

2,931 
57,938 

'',553 
20,159 

1,055 

2I',635 

960 

2,1'78 

- 

1,876 

33,303 

3,593 

17,681 
56, ''53 

36.00 
U2.52 
21.08 
12.29 

Series  G 

81,905 

3,676 

85,581 

29,128 

" 

3''. Oil 

83, '.89 

l',08k 

87,573 

31,051 

69 

56, ''53 

- 

Source:  Dallj  Treasury  Stat«mant;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Tahle  3 . 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined  by^ Periods 

(Dollar  aaounts  in  ■llllona) 


Sales  1/ 


Accroed 
discount 


Sales  plus 

accrued 

discount 


Bedemptlons  2/ 


Total 


Seles 
porlce 


Accrued 
discount 


Amount  outstanding 


Matured 

debt 


Interest- 
bearlng-debt 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


Fiscal  years: 


1935-19''l. 

19''2 

19''3 

19^ 

19''5 

19''6 

19't7 

I9W 

19*9 


Calendar  years: 
1935-'»1.... 

19''2 

19''3 

19U1 

19''5 

19l'6..i.... 

19''7 

MI'S 


191*9 -January.. 
February. 
March 


April. 
May... 
June. . 

July.. 


Ii,6l2 

5,99'' 

11,789 

15, ''98 

1U,891 

9,612 

7,208 

6,235 

7,l''l 


6,lta6 

9,157 

13,729 

16, CA 

12,937 

7, ''27 

6,69U 

7,295 


6l>7 
599 
590 

1.51. 
''33 
1*85 

511 


161 
88 
128 
223 
387 
573 
691 

Sou 

927 


201 
lOS 

169 
295 

61.0 
7l>2 
87s 


99 
66 

69 

6U 

73 

lOlt 

lOk 


l',7T3 

6,082 

11,916 

15,721 

15,278 

10,181. 

7,899 

7,039 

8,068 


6,687 

9,259 

13,898 

16,339 

13, ''21 

8,067 

7,''36 

8,167 


7l'6 
665 
659 

518 
507 
589 
611. 


1.59 
»T 
81.8 
2,371 
'',298 
6,717 
5,5l'5 

5,067 


5J.7 
3I.9 
1,585 
3,3''l 
5,558 
6,1'27 
5,126 
5,1'* 


1.76 
369 
1J« 

398 
^15 
1'51 
^5 


1.1.7 

201 

81.1 
2,358 
l.,252 
6,579 
5,321. 
"•.SkS 
l',720  P 


531 
3l»3 
1,576 
3,321 
5,l>72 
6,21.3 
^,889 
l.,81U) 


l»33 
338 
1«37 

370 
38U  p 
1.18  p 

391.  P 


12 

6 

7 

13 

1.7 

138 

221 

S68 

31.7  p 


15 

6 

9 

20 

86 

185 

237 

303 


1.3 
31 
33 
28 

31  p 
33  p 

32  P 


18 
UO 
59 

73 


kl 

87 
122 
lh6 


U5 
100 

89 

83 

78 

73 
69 


U,31i' 
10,188 
21,256 
311,606 
1.5,586 
1.9,035 
51,367 
53,271. 
56,260 


6,11«3 

15,050 
27,363 
1.0,361 
1.8,183 
1.9,776 
52,053 
55,051 


55,352 
55,663 
55,893 

56,019 

56, U6 
56,260 

56,1.53 


.66 
.79 

.71 
.71. 
.80 

.75 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
footnotes  at  end  of  Table  3 . 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G  by  Periods 

(Dollar  anounta  In  ■lUlona) 


Sales  1/ 


Accrued 
dlBcount 


Salae 
plufi 
accrued 
discount 


Bedenptlona  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearlng  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Series  E,  7,   and  G 


Fiscal  years: 

191*1 

19''2 

igiis 

W'l'i 

19I15 

19116 

WU? 

I9I18 

19119 

Calendar  years: 

I9U1 

19lt2 

I9I13 

19'tl< 

19115 

191*6 

191*7 

191*8 

MoDths: 

191*9- January.. 
February. 
March 

April.... 

May 

June 

July...., 


66U 

5,993 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

l6,0Wt 

12,937 

7,1*27 

6,691* 

7,295 


61*7 
599 
590 
1.51. 
1*33 
1*85 

511 


2 
36 
127 
281. 
1)67 
583 
69I* 
826 


12 

71* 
195 
379 
533 
633 
76I* 


83 
57 
62 

59 

69 
98 

91 


661. 

5,995 

U,82l* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,801. 

16,239 

13,315 

7,961 

7,327 

8,059 


730 
657 
652 

513 
502 
583 
602 


1 
75 
760 
2,292 
1*,156 
6,1*08 
5,063 
It, 597 
1*,365 


11* 
21*6 
1,501. 
3,263 
5,332 
6,038 
U,61.5 
1»,568 


359 
291 
369 

3IA 
358 
381. 

357 


1 
75 
760 
2,286 
l*,13l* 
6,337 
11,951* 
1*,1*53 
l*,193  P 


II* 
2U5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 

i.,i.ou 


31*5 

279 
35* 
330 
3W*  P 
368  p 

31.2  p 


1 

6 

21 

71 
109 

IW. 
172  P 


2 

12 

39 

97 

123 

161. 


11. 
12 
X5 

« 

1*1 

16 


15  P 


661. 
6,581. 
17,61.8 
30,981 
1.2,000 
1.5,670 
1.8,398 
50,730 
5l',333 


2,521* 
U,U1.7 
23,71.6 
36,723 
U.,706 
1.6,628 
1.9,311 
52,801 


53,173 
53,538 
53,821 
53,990 
511,131* 
5'>,333 

51*, 577 


.67 
.51' 
.69 
.61. 
.66 
.71 

.65 


Fiscal  years: 

I9I.I 

191.2 

I9I.3 

191.1* 

191*5 

191*6 

191*7 

191*8 

191*9 

Calendar  years: 

191*1 

191*2 

191*3..- 

191*1* 

191*5 

191*6.... 

191*7 

191*8 

Monthfl: 

191*9- January.. 
February. 
March 

April.... 

May 

June 

July 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
1*,287 
1*,026 
1*,278 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
l.,1.66 
I., 085 
l.,22l* 


U38 
386 
1*15 

331 
322 

359 

378 


1 
33 
118 
265 
1.31. 
536 
633 
753 


10 
70 
182 
353 
1*93 
579 
696 


75 
53 
57 

51* 
61. 
89 

81 


203 
3,528 
8,301* 
11,938 
11,818 
7,173 
l.,82lt 
1*,659 
5,032 


1,11*5 

5,999 

10,1*11* 

12,562 

10,175 

1*,959 

I., 661. 

1*,920 


513 
1.39 
1*72 

385 
386 

UI.7 

1.59 


60 
689 
2,100 
3,81*6 
5,912 
11,391 
3,825 
3,530 


11 

209 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 


282 
221. 

305 
28I. 
290 
317 

283 


60 

688 
2,095 
3,825 
5,81.3 
l.,288 
3,689 
3,370  p 


u 

209 

1,378 
2,^3 
1*,925 
5,330 
3,813 
3,575 


269 
213 
291 

271 

276  p 
302  p 

269  p 


1 

5 

20 

69 
103 
136 
160  p 


2 

11 

38 

93 

116 

151* 


13 
11 
U 


203 
3,671 
11,287 
21,125 
29,097 
30,35s 
30,791 
31,625 
33,127 


1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 


32,1*19 
32,63U 
32,800 

32,901 
32,997 
33,127 
33,303 


.87 
.69 
.93 
.86 
.88 
.96 
.85 


Footnotes  at  end  of  table. 


(Continued  on  follovlng  pa^e) 
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UNITED    STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  B,  F,   and  G  by  Periods 

(Dollar  amounts  In  millions) 


(Continued) 


Sales  i/ 


Accrued 
discount 


Soles 
plus 
accrued 
discount 


Pedenptlons  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(Intereet- 
bearlne  debt) 


Percent  of  monthly 

redenptl one 

to  amsunt 

outa  tend  lug 


Series  F 


Fiscal  years: 

19'*1 

igus 

igita 

igkk 

19"»5 

igW 

WtT 

l?^ 

wkg 

Calendar  years: 

igltl 

191*2 

MI'S 

I9W 

19lt5 

19"^ 

19'»7 

w^e 

Months : 

I9U9- January . . 
February. 
March . — 

April 

Hay 

June . , , . . 

July 


67 
1.35 
758 

ao8 
679 

lt07 

360 
301 

lt73 


208 
652 
71.5 
773 
595 
325 
31*2 
l>98 


29 
38 
26 

19 
18 
20 

17 


2 

9 
IS 
33 
1*7 
61 
73 


2 

I* 
13 
25 
1*0 
51* 
67 


67 
".35 
760 
811 
698 
1*1*0 
1*07 
362 
5l»5 


208 
651. 
750 
786 
621 
365 
396 
566 


38 
36 
31 
21. 
23 
29 

27 


3 

17 

58 

89 

IU9 

203 

206 

216 


7 
35 
77 
106 
189 
203 
222 


19 
18 
15 
16 
17 
16 

18 


3 

17 

57 

88 
IU7 
197 
198 
201*  p 


7 
35 
77 
101* 
185 
196 
2U 


18 
17 
lU 


15 

16  p 
15  P 

17  P 


1 
3 
6 
9 
12  P 


1 
1 
1* 
7 
U 


1  P 


67 
1*99 

i,2Ua 
1,996 

2,60l* 
2,895 
3,099 

I'M 


207 
851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 


3,521* 
3,51*2 
3,558 

3,566 

I'M 
3,593 


.51* 
.51 

.1*3 

.1*5 
.1*9 
.1*5 

.51 


Series  0 


Fiscal  years: 

19111 

191*2 

191*3 

Wl*"* 

191*5 

191*6 

I9W 

I9UB 

191*9 

Calendar  years: 

191*1 

191*2.' 

191*3 

I9UU 

191*5 

191*6 

191*7 

191*8 

Months: 

191*9- January.. 
February. 
March 

April 

May 

June 

July 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 


180 
182 
11*9 

101* 
93 

107 
U5 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 


180 
182 
11*9 

101* 

93 

107 

115 


1 
12 
55 
131* 
220 
31*8 
1*69 
566 
619 


2 
29 
89 
181 
261. 
1.26 
512 
618 


57 
1*9 
1*9 


51 
51 
56 


1 
12 
55 
131. 
220 
31*8 
1*69 
566 
619 


2 
29 
89 

lai 

261* 

U26 
512 
618 


57 
1.9 
1*9 

51 
51 
56 


39". 

. 

2,1.11. 

. 

5,119 

- 

7,861 

- 

10,299 

- 

12,1*16 

- 

ll*,508 

- 

15,850 

- 

17,621 

~ 

1,183 

. 

3,669 

- 

6,221 

- 

8,931 

. 

11,186 

. 

13,397 

. 

15,152 

- 

17,108 

' 

17,230 

.33 

17,363 

.28 

17,1*63 

.28 

17,523 

.25 

17,565 

.29 

17,621 

.29 

17,681 

.32 

Source:     Dally  Treasury  Statenont;  Office  of  the  Troaexirer  of  the  U.  S. 

1/  Beglnnlne  vlth  June  I9U7,  Series  %  ealee  Include  email  amounts  of 
unclassified  sales  conslstlne  of  Series  E,  ?,  and  C.  These  anounte 
are  eubstantlally  less  than  the  sales  reported  as  uncl&£.Blfled  in 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Iteo  con- 
sists of  sales  for  which  Information  is  available  as  to  the  series- 
but  not  the  year  of  issue.  On  the  basis  of  that  Information  such 
sales  are  Included  In  this  table  according  to  series.     Prior  to 


June  191*7,   it  was  possible  to  distribute  by  series  all  sales  re- 
ported as  unclassified   In  the  Dally  Treasury  Statement. 

2/    Series  E  redeiiptloiifl  Include  small  amounts  of  unclassified  Serle: 
A,-D  redemptions  beginning  with  October  19^*,   and  small  amounts 
also  of  uncltsslfied  F  and  G  redenrptlons,   beginning  with  Jxine 
191*7. 

•        Less  than  $500,000. 

p       PrellJiinary. 
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TREASURY    SAVINGS   NOTES. 


Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  Issued  In  four  series;  Series  A 
from  August  1,  igl+l,  through  June  22,  19^-3;  Series  B  from 
August  1,  igl+l,  through  September  12,  19^2;  Series  C  from 
September  l'^,  19'^^,  through  August  31,  194a;  and  Series  D 
on  continuous  sale  beginning  September  1,  19'^.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  19'*^S,  page  A-L 
Similar  Information  concerning  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  19'+5,  pages  A-lt 
and  A-5.  For  details  concerning  terms  and  conditions, 
Investment  yields,    and  tax  payment   or  redemption  values 


of  Series  A  and  B,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19'+2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February   19'^6,    pages   h2  and  k'}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  {either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  In  the  interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  ceased,  in 
accordance  with  the  practice  of  the  Dally  Treasury  Statement, 


Table   1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,   1949 

(In  millions  of  dollare) 


Series 

Sales 

Bedemptlone 

Amount  outstanding       | 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 

debt 

Series  A 

U07 

U,9l*lt 

32, '•38 

l.,89U 

1(05 

k,9kk 

30,926 

673 

66  1/ 
182  1/ 

9,857 
21(0 

338 
l(,76l 

21,070 
1(33 

2 

• 

28 

l,l<33 
1(,222 

Series  B 

Series  C 

Series  D 

Total 

1(2,683 

36,91(8 

10,31(6 

26,602 

30 

5,705 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States, 
l/  Includes  exchangee . 
*   Lees  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  by  Periods 

(In  millions  of  dollars) 


Redemptions 


For  cash 


Amount  outstanding 


Matured 
debt 


Interest-bearing 
debt 


Fiscal  years: 

ljUU 

191(5 

191(6 

191(7 

191(8 

191(9 

Calendar  years : 
191(3 

igw , 

191(5 

191(6 , 

191(7 

191(8 

Months : 

19l(9-January.. 
February . 
March . . . . 

April 

May 

June 

July 


8,95'( 
7,016 
3,525 
3,057 
2,ll(l( 
3,99l( 


7,958 
3,533 
5,50l( 
2,789 
2,925 
3,032 


223 
161( 
202 
262 
325 
6lU 

1,096 


5,970 
6,396 
6,873 
l(,19l( 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,21(1 
3,869 


188 

lue 
U69 

162 

123 
UU9 

252 


1(62 
51(3 
2, 602 
2,lS2 
1,971 
2,078 


223 
590 
1,637 
2,332 
1,880 
2,1(1(5 


l't3 

117 
135 

127 

98 
11.7 

22l( 


5,508 
5,853 
1(,271 
2,012 
1,330 
1,1(52 


3,108 

6,1(97 
5,329 
2,955 
1,361 
l,l(2l( 


1(6 
29 

33l( 
35 
25 

302 

29 


9 
23 
32 
29 


51 
63 
89 
63 


53 
■•7 
38 

3'( 
32 
29 
28 


9,UU8 
10,068 
6,711 
5,560 
U,39U 
U,a60 


8,302 
9,71(8 
8,235 
5,725 
5,381( 
1(,572 


l(,6l8 
l(,61(l 
■(,383 
l(,U88 
l(,692 
U,86o 

5,705 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States. 
♦    Less  than  $500,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES, 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  milliona  of  dollars) 


End  of 
fUoal 
jaar 
or  nontii 

Total 
Federal 
securl- 
tlee  out- 
etandlns 

IntoroBt-bearlng  eecurltleB  leausd 
1)7  the  U.  S.  G<7TeraBent 

Interest-bearing  securities  guar- 
anteed by  the  0.  S.  Soremaent  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 
out- 

Holi  by  D.  S.  Coremnrent 
Inreetaont  accounts 
2/ 

Eeld  by 

Federal 

Beserre 

Banks  - 

public 

■arket- 

able 

Issues 

Held  by  prlTate 

Investors 

■*/ 

Total 
out- 
standing 

Held  by 

0.  S. 

OcrrernBant 

lureetoent 

accounts 

and 

Federal 

Beserre 

Banks 

2/2/ 

Held  by  prlTate 
Inreetors 

y 

Total 

Public 
■arket- 
able 
leeuea 

Public 

non- 

■aiint- 

able 

lasuse 

3/ 

Special 
Issues 

Total 

Public 
market- 
able 
lasuss 

Public 

noQ- 

■aiicet- 

able 

Issues 

Public 
narket- 
abls 
Issues 

Public 

noQ- 

narket- 

able 

Issues 

6/ 

191*2 

191*3 

191*1* 

191*5 

I9I16 

191*7 

191*8 

191*9 

191*9- Jan.. 

Mar.. 

Apr.. 
May.. 
June. 

July. 

76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,758 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 

71,968 
135,380 
199,5^3 
256,357 
268,111 

255,113 
250,063 
250,762 

250,U35 
250,603 
21*9,573 

21*9,509 
2U9,890 

250,762 

251,880 

10,31*0 
U,091 
18,920 
2l*,93lt 
29,121 

32,809 
35,71*9 
38,271* 

37,1*05 
37,501 
37,661* 

37,519 
37,533 
38,271* 

38,520 

2,1*52 
3,213 
1*,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,37U 

5,519 
5,571 
5,613 

5,562 
5,1*91* 
5,371* 

5,31.7 

3 

7 

10 

17 

30 

36 
137 
121* 

126 
126 
121* 

I2K 
121* 
121* 

1?1* 

7,885 
10,871 
ll*,287 
18,812 
22,332 

27,366 
33,211 
32,776 

31,760 
31,801* 
31,926 

31,833 
31,911* 
32,776 

33,0U9 

2,61.0 

7,11*9 

11*,899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

22,109 
22,31*2 
21,668 

21,091* 
19,701. 
19,31*3 

18,529 

58,988 
Ilk,  11*1 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 
193,11*5 

190,921 
190,760 
190,221 

190,896 

192,652 
193,11*5 

19k, 831 

1*5,1*81 

120,880 
153,1*21 
159,061. 

1!.1,U23 
133,578 
130,U31 

^•J32 
128,852 
128,31.6 

128,791* 
130,251. 
130,U31 

131,085 

13,507 

56,209 
56,11*3 
59,010 
59,370 
62,711* 

61,588 
61,907 

61,375 

62,102 
62,399 
62,711. 

63,71*8 

l*,5l*9 
1*,092 
1,516 

% 
21* 

32 
22 

20 

19 
20 
2k 

22 

287 

285 

180 

6 

9 

2 

• 

lt,262 

3,738 

1,186 

28 

31. 

37 
27 
13 

12 
12 
12 

12 
12 
13 

13 

68 
150 
375 
1.21. 

1*5 
1*2 
U 

20 

10 

8 

7 

8 

11 

9 

1*71. 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 

"ce:  Dally  Treasury  Stttanent  for  total  amounts  outjtandli^;  rexorte 

frcD  agenclee  &M  trust  funde  for  saourltlee  held  by  U.  3.  GoTem- 
iwnt  Inrostaent  accounts;  and  reports  frcn  Federal  Peaerre  System 
for  eecurltlea  held  by  Fedeo^  Beaerre  Banks. 

^    Sxcludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  uoler  the  control  of  certain  U.  8.  Oorement 
agenclea  vhoss  inrestaente  are  handled  outside  the  Treasuxrj  ez- 
olodes  Federal  land  banks  after  June  26,  191*7,  vhen  the  United 
States*  proporletary  Interest  in  these  banks  ended. 

^    Includes  U.  3.  ssTlngs  bonds,  Series  A-F  at  maturity  ralue. 


h/      The  total  saovnt  of  Interest-bearing  securities  hsld  by  prlTate  in- 
Testors  Is  calculated  by  deducting  fvca   the  total  amount  outstanllng 
the  amount  held  by  V.   3.  Ooremment  Inreeta^nt  accounts  and  Federal 
Reserrs  Banks . 

^      All  public  marketable  Iseoea  except  F.  F.  C.  notea  In  the  amount  of 
»115  mlUlon  for  191*3  ai^  »176  mlUlon  for  19l*l*. 

6/   Consists  of  Camodlty  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  liie  prsTlous  month. 

•    Leas  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  ^ 

(In  mllllojs  of  dollars;  negative  figures  are  net  sales) 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


lor. 


191*0. 
191*1. 
191*2. 

191*3. 
I9IA. 
191*5. 

191*6. 
191*7. 
191*8. 

191.9. 


-9.5 

-2.3 

-.5 

-II*.  5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 


-20.9 
12.0 
30.0 

-90.3 

-105.1 
-1*8.1 

-.7 

176.9 

-1.8 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-l*.7 
106.8 

5.1 


-1.6 

-.7 
.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 


.k 
-.2 


-35.2 
-10.0 
-31*  .1* 

.1* 

-338.6 

-30.1. 

-5I..7 


.9 
.1. 
.3 

-11.5.8 

20.5 

-56.1. 

-69.8 

-359.2 

1.1 

-88.k 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1. 

-.1 


-8.1. 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

I.. I. 


-.3 

• 

-I..5 

-2.7 
-28.1 
-12.5 

-7k  .1 
-123.1 

7.2 


-I*. I* 

-.2 

1.0 


-123.0 

-U.l 

.1 


-.3 


-5.0 
-5.9 


-57.6 

221.0 

-.8 


-1.1 
60.0 


k.8 
-12.0 


-20.3 

696.1. 

-.2 


X/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  Issued 
or  guaranteed  by  the  U.  S.  Gorennsnt  for  (1)  trust  funds  vhlch  by  lav 
are  under  the  control  of  the  Secretary'  of  the  Treasary  or  of  the  Treasurer 
cf  the  Unltad  States,  and  (2)  account-^  -Bider  the  control  of  certain  U.  S. 
GoTenmwnt  agencies  vhoee  Inreataasnts  are  handled  through  the  facilities 
of  the  Treasury  Depertaent.  It  will  be  noted  that  these  transaotloDS 


differ  froa  thoss  reflected  In  Table  1  because  they  sxoluds  those 
Government  Inreeteant  accounts  for  vhlch  Investments  are  not 
handled  by  the  Treasury.  This  table  also  Includes  piirchssss 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and 
excludes  the  Exchange  Stabllltatlon  Fund. 
Less  than  $50,000. 
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Table  3.-  EBtlmated  OwnerBhip  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  l/  -   in   billions  of  dollare) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing s/ 


Held  by  banks 


Commercial 
banks  i/ 


Federal 
Beeerre 
Banks 


Held  b7  nonbank  Inrestore 


Individ- 
uals h/ 


Insurance 
companies 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
associa- 
tions ^  6/ 


State  and 
local 
govern- 
ments 2/ 


U.  S. 

Government 
Investment 
accounte  6/ 


1939-DeGomber 

igltO-June 

December 

iglil-June 

December 

19U2-June 

Decembsr 

19ll3-March 

June • . . 

September 

December 

igliU-March 

June 

September 

December 

19lt5-March 

June 

September 

December 

19W)-February  (Peak) 

March 

Juno 

September 

December 

19U7-March 

Jiuie 

September 

December 

19^8- January 

February 

March 

April 

May.... 

June 

July 

August 

September 

October 

November 

December 

I9U9- January 

February ,. 

March 

April 

May 

June  p 


I17.6 

li8.5 
50.9 

55.3 
6I1.3 

77.0 
112.5 

119-9 
II4.O.8 
162.3 
170.1 

187.0 
202.6 
211.  .1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258.  U 
259.2 

257.0 

256.7 
25't.7 
253.1 

252.3 
252.3 
252.lt 

253.  ■• 
253.1 
252.7 

252.5 
252.6 

252.9 

252.7 
252.7 

251.7 

251.6 
251.9 
252.8 


18.1. 

18.6 

19.5 

21.8 
23.7 

28.7 
't7.3 

50.1 
59.'' 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.'' 
106.0 
107.3 
115.0 

116.7 
U2.8 

108.2 

IOU.3 

97.9 

9lt.l 
91.9 
92.2 
91.3 

90.9 
88. U 
86.0 

86.5 
86.2 

85.9 

86.1. 
86.1. 
85.8 

86.0 
85.6 
85.8 

8U.8 
81.. 5 
82.3 

83.0 
82.5 
82.5 


15.9 

16.1 
17.3 

19.7 

21.1. 

26.0 
1.1.1 

ltl..2 
52.2 
58.3 
59.9 

61.  .0 
68.1. 
70.5 
77.7 

77.7 
81.. 2 
81.  .0 
90.8 

93.8 
90.2 
81.  .U 
80.2 
71.. 5 

71.5 
70.0 
69.9 
68.7 

69.0 
67.U 
65.1 

66.1 
65.6 
61.  .6 

65.1 
61.. 8 
62.1. 

63.0 
62.1. 
62.5 

62.7 
62.2 
60.6 

61.9 

62.8 
63.2 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 
II..9 
16.7 
18.8 

19.7 
21.8 
23.3 
21.. 3 

22.9 
22.6 
23.8 
21.  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

21.9 
21.0 
20.9 

20.3 

20.7 
21.1. 

21.3 
21.6 
23.1. 

23.0 
23.2 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 


29.3 

29.9 
31.5 

33.5 

to  .6 

1.8.3 
65.2 

69.8 
81.1. 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 

167.0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166. U 

167.0 
166.7 
166.9 

166.5 
166.9 

167.1 

167.9 
168.2 
169.  U 

168.6 
l69.lt 
170.3 


10. U 

10.3 
10.9 

11.5 
1I..I 

18.1. 
21.. 5 

27.7 
31.7 
36.0 
38.1. 

1.3.6 
1.6.5 
1.9.2 
53.5 

51.  .9 
59.8 
60.7 
6U.8 

61.  .6 
61.. S 
61.. 1 
61.  .0 
61.. 9 

66.5 
67.1 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 
67.0 

67.3 
67.1. 
67. U 

67.5 
67.5 
67.6 

67.9 
68.2 
68.6 

68.1. 
68.7 
68.8 


6.3 


3.1 


6.5 
6.9 

3.1 
3.2 

7.1 
8.2 

3.'. 

3.7 

9.2 
U.3 

3.9 
I..5 

11.2 
13.1 
11..7 
15.1 

I..6 
5.3 
5.9 
6.1 

16.1. 
17.3 
18.3 
19.6 

6.8 
7.3 

7.7 
8.3 

20.1. 
22.7 
22.5 
21.. 1. 

8.7 

9.6 

10.0 

10.7 

2U.8 
25.0 
25.3 
25. 1. 
25.3 

11.1 

11.2 
11.5 
11.7 
11.8 

25.1 
25.0 
21..7 
21.. 3 

12.0 
12.1 
12.1 
12.0 

21.. 1 

23.9 
23.8 

12.0 
12.0 
12.1 

23.5 
23.1. 
23.2 

12.0 
12.0 
12.0 

23.0 

22.6 
22.3 

12.0 
11.9 
11.7 

21.9 
21.7 
21.5 

11.6 
11.5 
11.5 

21.6 
21.5 
21.1. 

11.6 
11.6 
11.6 

21.2 
21.0 
20.9 

11.6 
11.6 
11.6 

2.6 

2.5 
2.1* 

2.1. 
U.l. 

5.1. 
11.6 

12.1 
15.5 
20.7 
20.0 

23.1. 
25.9 

21.. 8 

28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
28.0 

25.3 
23.6 

22.1. 

23.3 
22.3 
22.3 
21.2 

21.1 
21.3 
21.7 

20.9 
21.2 
20.7 

20.1. 
20.5 
20.8 

20.8 
21.3 
21.1. 

21.6 

21.5 
22.1 

21.7 

22.1. 
22.5 


.1. 
.5 

.6 
.7 

.9 
1.0 

1.0 
1.5 
2.0 
2.1 

2.6 
3.2 
3.5 
"•.3 

k.h 
5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.1. 
6.3 

6.7 
7.1 
7.2 

'■i 

7.3 
7.1* 
7.8 

7.8 

7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.9 
7.9 
8.0 

8.1 
8.1 
8.2 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
1'..3 
15.8 
16.9 

18.1 
19.1 
20.6 

21.7 
22.9 

21.. 9 
26.6 
27.0 

28.0 
28.2 
29.1 
30.1. 
30.9 

31.6 

32.8 
33.9 
31.. 1. 

31.  .6 
3'..9 
35.0 

3I..8 
3'..9 
35.7 

36.1. 
36.5 
36.8 

36.8 
37.0 
37.3 

37.'. 
37.5 
37.7 

37.5 
37.5 
38.3 


1/  United  States  aavtnge  bonds.  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

2/  Includes  all  securities  Issued  or  guaranteed  by  the  U,  S.  Goveminent,  but    6/ 
excludes  guaranteed  securities  held  by  the  Treasury. 

^    Conaietfiof  commercial  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Insular  posseaalons.  Figures 
exclude  securities  held  In  trust  departments. 

hj     Includes  partnershlpe  and  personal  trust  accoxmts.  jj 

'2J     Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
ments of  foreign  balances  and  International  accounte  In  this  country.  Be- 
ginning with  December  19^+6,  Includes  Investaaents  by  the  International         p 
Bank  for  Peconetructlon  and  Developnient  and  International  Monetciry  F\md 


In  special  nonlnterest-beaxlng  notes  Issued  by  the  U.  S, 
Government . 

Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  aeaociatlons"  instead  of  "U.  S.  Govemment  Invest- 
ment accounte"  beginning  with  June  3O)  19'*7,  since  the  propri- 
etary Interest  of  the  Lftilted  States  In  these  banks  ended 
June  26,  19^7. 

Consists  of  trust,  sinking,  and  Investment  fimds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
Insular  possessions. 
Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  oompfmles 
In  the  United  States.  Data  were  first  published  for 
March  31,    iglH,    In   the  May  19'4-1   "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member- 
bank  olasees  and  nonmsmber  banks  Is  published  for  June  30 
and  December  31- 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sueinary  of  All  Securities 


(Far  Taloaa  -  In  ■llliona  of  dollara) 

CluBlfleatlco 

Total 
BBOunt 
oute  tend- 
ing 

Held  by  Inreatora  oorered  In  TreaauiT  Surrey 

HeU  by 
all  otber 
Inveatore 
i/ 

Banka  1/ 

Inauranoe 

ocaqienlaa 

TT.  S,  Goremaent 
lareetasnt 
aocouata  and 
TederaX  Reeerre 
Sanka 

7,2U5 
coomeroial 

2/ 

32 

atook 

saTlngB 

530 

■ntual 

earinga 

331 
life 

625  fire, 
caaualty, 
and  aarlne 

Xnter«et-ti«arliig  securltl«B; 

155,160 
62,850 
32,T?6 

230,785 
2,012 

55,853 

1,622 

381. 
15 

11,029 
621 

15,206 
5W 

3,881i 
1.50 

211,717 

121. 

32,776 

I.J.,087 
59,".58 

Public  nomBrketalil*  k/  2/ 

57,"t75 

l>00 

U,650 

15,75k 

"•,33"» 

57,616 

103,5*6 

Matured  dobt  and  debt  bearlJiA  no  Intareat  6/... 

Total  eaourltlea  lesued  or  guaranteed  by  the 
U.  S,  OoTenaent  2/ 

252,798 

TootDOtea  at  end  of  Section  11. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  Taluee  -  in  ■llliona  of  dollara) 


Claaalflcatloii 


Total 
anount 
oute  tend- 
ing 


Held  by  Inreatora  corered  in  Treaeury  Surrey 


Baaka  j/ 


7,21.5 


arolal 


32 

atoek 

aarlnge 


530 

■Qtual 

aarlnga 


Inaurance  coapanlee 


331 

life 


625  fire, 
caaualty, 
and  Barlne 


U,  S.  GoTeniaent 
Inrea^Bent 
accounte  and 
Federal  Beeerre 
Banka 


Held  by 
all  other 
Inreetora 


Type  of  eecialty; 

laaued  by  tT.  S.  Gorennent: 

Treasury  bllla... 

Certificates  of  Indebtednsse 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonda  -  bank  reetrlcted  8/... 

Postal  Barings  and  Panana  Canal  bonde. 

Guaranteed  by  TJ .  S .  GoremiBent  jj 


Total. 


Call  claBaea: 

Doe  or  first  beccnlns  callable: 

within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Orer  20  years 

Various  (Federal  Boualng  AdalnlBtvation 
debentures ) 


Total. 


Tal  status:     2/ 

Wholly  exempt  frca  Federal  In^rais  taxes . 

Partially  exeoipt  frca  Federal  Inccoe  taxes . 
Subject  to  Federal  Incoae  taxee  10/ 


Total. 


11,536 

29,1.27 

3,596 

60,789 

1.9,636 

162 

13 


155,360 


52,302 
39,175 
15,067 
13,715 
3l.,888 


13 


155,160 


162 

l'.,366 

1W,632 

155,160 


2,812 

9,530 

1,798 

to, 906 

791 

I. 
55,853 


19,355 

26,209 

6,500 

1,3'.8 

2,1.38 


55,853 


11. 
11,058 
U.,782 

55,853 


5 
31 

3 
181> 
161 


381. 


52 
95 
87 
69 
81 


38I. 


73 
312 


13 

207 

Ul 

1,886 

8,881 


U,029 


1.55 
1,279 
2,002 
2,981 
1>,312 


n,029 


26 
11,000 

U,029 


22 

51 

1 

1,837 

13,288 


15,206 


151 
1,182 

981. 
3,71.1. 
9,139 


15,206 


11. 
15,192 

15,206 


38 

551 

103 

1,656 

1,531. 

1 


3,881. 


899 
91.2 
71.8 
618 
678 


3,881. 


1 

665 

3,217 

3,881. 


1.,I.10 

6,883 
to6 

3,1.95 
9,1.86 

37 


21.,  717 


12,360 
2.332 
1,116 
1,600 

7,307 


21.,  717 


37 

588 

21., 092 

21.,  717 


l.,237 
12,175 

1,21.5 
10,821. 

15,1.95 

110 
2 


l.l.,087 


19,030 
7,136 
3,630 
3,356 

10,933 


1.1., 087 


110 

1,939 

1.2,038 

l.U,087 


Footnotee  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues 

(Par  Taluae  -  In  nlUlonfi  of  doUarfl) 


Iseue 
(Tax  status  £/  Is  shovn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Inrestors  oorered  In  Treasury  Sio^ey                                       { 

Held  by 
all  other 
Inyestors 
2/ 

Banks  1/ 

U.   S.  Goyenuient 
Inyestaisnt 
accounts  anl 
Federal  Beserre 
Banks 

7,a''5 

comierclal 
2/ 

3a 

stock 
sayings 

530 

mutual 

saTlngs 

331 

life 

625  fire, 
casualty, 
and  marine 

11,536 

2,812 

5 

13 

22 

38 

11,1.10 

U,237 

Certificates  of  Indebtedness: 

1-1/^  July          I9't9-S' (tamUe) 

l-lAit  October     WUg-O (taxable) 

l-lAJ  December  19lt9-H (taxable) 

l-lAt  January     1950-A (taxable) 

5,783 

6,535 

519 

5,695 
1,993 
2,922 

963 
5,Cl8 

29, '•27 

1,208 

1,992 

277 

1,906 

755 

1,020 

3''9 
2,023 

2 
8 

• 

6 
2 
3 

2 

7 

20 

62 

6 

50 
16 
20 

5 

29 

1 

19 

2 

11 

2 
5 

1 
U 

61. 

156 

15 

133 
38 
51 

17 

77 

a, 610 

1,611. 

780 
111. 
671. 

89 
1,002 

1,877 

2,685 

219 

2,808 
1,067 
1,1U9 

U99 
1,869 

9,530 

31 

a07 

51 

551 

6,883 

12,175 

Treasury  notes: 

1-3/Qjt  April         1950-A (taxable) 

3,596 

1,798 

3 

iti 

1 

103 

1.06 

1,21.5 

Treasury  bonds: 
Bank  eligible: 

2*           September  19'>9-51 (taxable) 

St          December     19lt9-51 (taxable) 

2-1/2*  December     19lt9-53 (partlnlly) 

2*           March           1950-52 (tjixnblej 

2-1/2*  September  1950-52 (partially) 

2*           September  1950-52 ( tjixable ) 

1-1/2*  December     1950 ( taxable ) 

2-3/''*  June             1951-5'' (partially) 

a*           September  1951-53 ( taxable ) 

3*           September  1951-55 ( partially ) 

2-1/U*  December     1951-53 (partially) 

2*           December     1951-55 (taxable) 

2-1/2*  March           1952-5'' (taxable) 

2*           Juno              1952-5'' (taxable) 

2-1/11*  June             1952-55 (taxable) 

2*           December     1952-5'' ( taxable ) 

2*          Juno             1953-55 (partially) 

2-1/11*  June             195''-56 (partially) 

2-7/^  March           1955-60 (partially) 

2-1/2*  March           1956-58 { taxable) 

2-3/ll*  September  195^-59 (partially) 

2-1/1'*  September  1956-59 ( taxable ) 

2-3/''*  June             1958-63 (partially) 

2-3/''*  December     1960-65 (partially) 

2-1/2*  September  1967-72 ( taxable ) 

Total  bank:  eligible 

1,292 

2,098 

1.91 

1,786 
1,963 
1,186 

'',939 
2,635 
1,627 

7,986 

755 

1,118 

510 
1,02'' 
5,825 

1,501 

8,66a 

725 

681 
2,611 
1,''1'9 

982 

3,823 

919 

1,''85 
2,716 

7kO 

1,317 

36I. 

1,UI>U 

i,3''a 

988 

a,8U5 
1,508 
1,310 

5,009 
1.39 
968 

367 

530 

ii,oa7 

917 

6,058 

661 

583 

1,609 

780 

778 

a,i>99 

7^9 

1,167 
1,911 

U0,906 

1 
7 

• 

1 
I> 
2 

7 

3 

10 

20 

a 

• 

1 
1 

22 

3 
21 

• 

2 
2U 
11 

15 

u 

9 

8 
6 

Ul 

90 

3 

5 
56 

5 

128 

26 

It 

301. 

3 
» 

10 

138 

ai5 
126 

320 

* 

1 

3 

73 

1 

ao3 

2 

1 
130 

211 
h 
3 

1 
''5 

1 

305 
2 

1 

305 

• 

23 
18 
83 

152 

290 

• 

1 
29a 

1 

206 

1 

It 

73 

21. 
59 
13 

62 
1.6 
56 

98 
39 

1.7 

171. 
30 
52 

18 

19 

120 

37 

193 

28 

31 

123 

21 

50 
121 

78 

95 
20 

aU2 

170 

25 

70 

118 

81 

1.03 

• 

92 

699 
6U 
1.0 

9 

85 

1.146 

120 

291 

• 

2 

158 

62 

1(2 
UO 

1 

12 
151 

221 
1'51 

83 

201. 

351 

53 

1,153 

1,059 

162 

1,1.75 

218 

56 

82 
233 
912 

11.6 

1,1.90 

36 

6a 
691. 
ao8 

91. 

681 

78 

197 

1.85 

60,789 

181. 

1,886 

1,837 

1,656 

3, ''95 

10,821. 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Ouarsnteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -  (Continued) 

(Par  Talues  -  In  ■llllana  of  dollara) 


Zaaue 
(Tax  Btatus  2/  Is  ahowi  In  parentheses) 

Total 
amount 
outa  tend- 
ing 

Held  bjr  Inreston  ooTsred  In  Treaaurjr  Surrey 

Hold  by 
all  other 
Inrestors 
i/ 

Banks  1/ 

Inaurancs  cospanies 

n.  S.  Gorenunent 
Investment 
accounts  and 
Federal  Reeerre 
Banks 

7,21.5 

ccnMrclal 

2/ 

32 

stock 

saTlngs 

530 
mutual 

BOTlngS 

331 

life 

625  fire, 
casualty, 
and  marina 

Treasury  bonds  (continued): 
Hank  restricted:  8/ 

2-1/1.*  June     1959-62 (taxable) 

2-1/1.*  December  1959-62 ( taxable ) 

2-1/2*  June     1962-67 (taxable) 

2-1/2*  December  1963-68 (taxable) 

2-1/2*  June     1961.-69 (taxable) 

2-1/2*  Beoaaber  1961i-69 (taxable) 

2-1/2*  March    1965-70 ( taxable) 

2-1/216  March    1966-71 (taxable) 

2-1/2*  June     1967-72 ( taxable ) 

2-1/2*  DecoMber  1967-72 (taxable) 

Total  bank  restricted 

5,281. 
3,1.70 
2,118 

2,831 
3,761 
3,838 

5,197 
3,1.81 

■'•?!■' 

11,689 

86 

158 

7 

k 
9 
7 

3§ 

791 

21. 
U 
13 

13 
21. 
16 

16 

IS 
Ik 
19 

1,720 
701 
553 

623 

1,103 

853 

1.57 

1«9 

1,293 

1,170 

8,881 

1.82 
301 
81.1 

1,11.5 
1,1.53 
1,333 

2,191. 
1,1.'.5 
2,181 
1,912 

13,288 

355 

216 

78 

HI 

88 

116 

101 

57 
139 
2l.lt 

1,531. 

7"t2 
81.6 
211. 

31.8 
178 
1.68 

1,112 

688 

1,812 

3,077 

1,875 

1,235 

1.13 

556 

908 

1,01.5 

1,268 

830 

2,l.l.£ 

l.,919 

15,1.95 

1.9,636 
110,U26 

LSI 

9,1.86 

Total  Tresaui7  bonds 

1.1,697 

31.5 

10,768 

15,125 

• 

3,190 

1 
• 

12,982. 

26,318 

Other  bonds: 

112 
50 

162 

11 

3 

• 
• 

» 

37 

61. 
1.7 

Panama  Canal  bonds (vholl;) 

Total  other  bonds 

lU 

* 

• 

• 

1 

37 

UO 

Guaranteed  securities:  2/ 

Federal  Houelnfi  Adalnl  a  Oration  deben- 
tures  (taxable  U/) 

13 

h 

• 

1 

6 

• 

2 

Total  public  marketable  securities 

155,160 

55,853 

381. 

11,029 

15,206 

3,881. 

2U,717 

1.1.,087 

Footnotes  at  end  of  Section  n. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities,  by  Issues 

(Par  T&lues  -  in  millions  of  dollars) 


Issue 
(Tax  statue  2/  is  shon  in  parsnthssss) 

Total 
amount 
outstand- 
ing 

Held  by  inrestors  oorered  In  Treasury  Surrey 

Held  by 
all  other 
Inreatore 

1/ 

Banks  i/ 

Insurance  cooipanleB 

U.  S.  Goremment 
inrestmsnt 
accounts  and 
Federal  Eeeerre 
Banks 

7,2U5 

cc^relal 

2/ 

32 
stock 

Berlins 

530 

mutual 

saTlngs 

331 
life 

625  fire, 
casualty, 
and  marine 

United  States  sarlngs  bonds: 

Ssrles  B  U/ ; {;g/) 

Series  S  V (taxable) 

Series  F  5/ (taxable) 

Series  0 (taxable) 

Total  United  States  saTlngs  bonds 

1,927 
33,127 

3,581. 
17,621 

56,260 

63 

331 
688 

• 

2 
9 

2 

16 

1.79 

2 

30 
221. 

3 

56 

31.5 

• 

1 

1 

15 

1,857 
33,127 

3,11'7 
15,861 

53,992 

1,08a 

12 

1.97 

256 

1.01. 

17 

Other  n.  6.  eecurltlss: 

l.,860 

396 
951. 

36 
321 

183 

• 
3 

• 
* 

121. 

1 
291 

10 

36 

7 
100 

l.,806 

US 
396 
216 

Depositary  bonds (taxable) 

Armsd  forces  leare  bonds (taxable) 

Treasury  bonds,  Inrestanent  series  (taxable) 

Total  other  U.  8.  securities 

6,579 

5to 

3 

121. 

298 

1.6 

107 

5,1.67 

Guaranteed  securities  t   7/ 

Ccanodlty  Credit  Corporation  demand 

oblleations ( taxmbls ) 

Total  public  nonmarketable  seourltles  5/ 

11 

5/ 

5/ 

62,850 

1,622 

15 

621 

5U8 

1.50 

121. 

59,1.58 

Footnotae  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  values  -   In  millions  of  dollara) 

IBBW 

(Tax  status  2/  l"  ohovn  In  parentheeoB) 

Total 
amount 
outstand- 
ing 

Held  by  InreBtore  covered  In  Treasury  Surrey 

Held  by 
all  othnr 
InTestors 
2/ 

Banks  1/ 

Insurance  compenleB 

U.  S.  Ooremment 
InTestanent 
accounts  and 
Federal  Reserre 
Banks 

7,2U5 

comarcl&l 

2/ 

32 

stock 

sarlngs 

530 

mutual 

saTlngs 

331 
life 

625  fire, 
casualty, 
and  marine 

Federal  Internedlate  credit  teslca: 

598 

to9 

« 

39 

* 

17 

133 

Federal  home  loan  l)aziks: 

1.65*     July             19lJ9  (notes) (taiatle) 

1-3 A*  Sept««l>er  19li9  (Notes) (tumble) 

1-5/8*  January       I950  (Botes) (taiable) 

Total  Federal  home  loan  bank  securities .... 

Federal  land  banks:     13/ 

1-1/2*  October       19't8-50  (Bonds)  ..(tjiTable) 
1-1/U*  May               1950-52  (Bonds )..(taiable) 
1-1/2*  January       1951-53   (Bonds).. (taiable) 
2-l/U*  February     1953-55  (Bonds)  ..(taxable) 

Tnt^ti  TrAHf*r»,l    Innri  hflnk  nfffurltlefl  ,  ,    ,.,,., 

115 

120 

■•3 

75 
76 
26 

1 
* 

6 
7 
3 

- 

1 
3 

» 

- 

33 
32 

Ik 

278 

177 

1 

16 

. 

5 

- 

79 

1U6 
221 
186 
11". 

120 
151 
160 

88 

1 
* 

2 

2 
• 
k 

• 

1 
• 

It 

1 
1 
2 

- 

20 
66 
25 
19 

667 

520 

1 

8 

1 

7 

_ 

130 

6/ 


Excludes  trust  depajrtanente , 

Includes  trust  companies. 

Includes  those  banks  and  Insuz'aiice  companies  not  reporting  In  the 

Treasury  Survey. 

tftilted  States  eaTlnge  bonds.  Series  D,  E,  and  F,  are  shown  at 

current  redemption  ralues.  They  were  reported  at  maturity  value 

by  the  banks  and  Insurance  companies  included  in  the  Tx*easury 

Survey  but  have  been  adjusted  to  current  redeii5)tlon  values  for 

use  in  this  statement. 

C,  C.  C.  demand  obligations  In  the  amount  of  $11  million,  all  held 

by  commercial  banks,  are  shown  only  in  the  total  amount  outstanding; 

holdings  by  reporting  banks  are  not  available. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  secxiritles  held  by  the  Treasury. 

Issues  lAlch  coaoiBrcial  banks  may  not  acquire  prior  to  specified 

dates  (with  minor  exceptions);  see  "Debt  Outstanding"^  Table  3 

footnote  3. 


2/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
impoBitlon  of  Federal  Income  taxes  on  income  derived  from  them. 
"Wholly"  tai-eiempt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.   "Partially"  tax-exempt  securities  ere 
those  with  the  incoae  exes^t  frcm  the  normal  tax  except  that  In  the 
case  of  partlally^  tax-exempt  Treasury  and  saving  bonds,  Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  Is 
also  exempt  frcm  the  surtax.  "Taxable"  securities  are  those  with 
the  Income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentxa^s;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

12/  Ifalted  States  savings  bonds  sold  prior  to  March  Ij  19^1,  ai-e  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended 

on  June  26  19^7- 
•   Less  than  $500,000. 
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The  tables  whloh  follow  provide  an  analysis  of  the 
security  holdings  of  commerolal  banks  reporting  In  the 
Treasury  survey  of  ownership  of  seourltles  Issued  by  the 
United  States  Oovernment  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes   and  nonmember  banks. 


this  analysis  of  commercial  bank  ownership  was  first 
published  In  the  May  1944  issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  I943.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  emd 
December  "}!   survey  data. 


Section  I  -   Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table   1.-  Summary  of  All  Securities 

(Par  Taluee  -  In  mlllioQa  of  dollare) 


Claesiricatlon 

Held  by 

7,2lt5 

comerclal 

banke 

1/ 

Federal  Fesenre  nember  banke 

2,526 

nonmember 

banke 

U,719 

member 

banks 

Central  Teaorre  city 

327 

reeerre 

city 

U,3l»I» 
country 

U8  central 

reserve 

city 

35 

Nev  York 

City 

13 
Chicago 

Public  eecurltiee: 

55,853 
1,622 

It9,lt08 
1,231 

50,639 

12,980 
76 

13,055 

10,139 
58 

10,196 

2,8U1 
18 

18,531 
250 

17,897 
906 

18,803 

6,l.i46 
390 

Bonmarketablo  2/  3/ 

Total  public  Becurltles  ^ 

57,'t75 

2,859 

18,781 

6,836 

Footnotee  at  end  of  Section  II. 

Table  2.-  Sunmary  of  Public  Marketable  Securities 

(Par  Taluee   -   in  mlUlons   of  dollare) 


Claaelflcatlon 

Held  by 

7,2U5 

coamierclal 

banke 

1/ 

Federal  Beserre  member  banks 

2,526 

nonmember 

banks 

^,719 

member 

banks 

Central  reeerre  city 

327 
reeerre 

city 

l.,3l.U 
country 

US  central 

reeerre 

city 

35 

Nev  York 

City 

13 
Chicago 

Type  of  security: 

Issued  by  U.  S.  Govemjnent: 

2,812 

9,530 

1,798 

lt0,906 

791 

lU 

l< 

55,853 

2,575 

8,089 

1,523 

36,651 

556 

10 

I4 

1,11.7 

1,81.8 

21.6 

9,730 

8 

1 

778 

1,505 

122 

7,727 

6 

• 

368 

3I.U 

121. 

2,003 

2 

• 

87U 

3,359 

613 

13,600 

81 

k 

• 

555 

2,882 

661. 

13,321 

1.67 

6 

3 

17,897 

236 

1,H«) 

275 

l.,256 

235 

3 

1 

Treasury  bonds   -   bank  eligible 

Treasury  bonds   -   bank  restricted  U/ 

Postal  BSTln^  and  Panana  Canal  bonde 

Guaranteed  by  U.   S .  GoTemment 

Total 

Call  claeeee: 

Due  or  first  becoming  callable: 

Within  1  year 

Ug,Uo8 

12,980 

10,139 

2,8Ul 

18,531 

6,1.1.6 

19,355 

26,209 

6,500 

1,3W 

2,1.38 

l> 

16,888 

23,326 

5,922 

1,221 

2,01.7 

I. 

■.,1.56 

6,315 

1,771 

31.3 

91. 

3,369 
5,209 

'■{^ 
92 

1,087 

1,106 

1.68 

177 

3 

6,831 

8,320 

2,203 

1.79 

698 

5,602 
8,692 
1,91.7 
399 
1,251. 

3 
17,897 

2,1.68 

2,883 

577 

126 

391 

1 

5  to  10  years 

Various   (Federal  Housing  Administration 
debentures ) 

Total 

Tax  statue:     ^ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income   taxes .... 
Subject  to  Federal  Income  taxes  6/ 

Total 

55,853 

k9,l.08 

12,980 

10,139 

2,81.1 

18,531 

6,1.1.6 

lU 
U,058 
W.,782 

55,853 

10 
10,389 
39,008 

1 
3,1.96 
9,1.83 

12,980 

• 

2,1.71. 

7,66U 

1,021 
1,819 

U 

l.,l.09 

11.,U8 

18,531 

6 

2,1.81. 

15,1.07 

17,897 

3 

669 

5,771. 

U9,'.08 

10,139 

2,81.1 

6,U1.6 

Footnotee  at  end  of  Section  II. 
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Section  I  -  Intereet-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities    by  Issues 

(Far  values  -  In  milllone  of  dollare) 


leeue 
(Tax  status  ^   Is  shown  In  parentheses) 


Held  ti7 

T,2'>5 

casanerclal 

banks 

1/ 


Federal  Beeerre  member  banks 


"•,719 

member 

banks 


Central  reserre  city 


U8  central 

reserve 

city 


35 

Rev  York 

City 


13 
Chicago 


327 
reserre 

city 


U,3l.l. 
country 


2,526 

nonmember 

banks 


Treasury  bills ( taxable ) 

Certificates  of  Indebtedness: 

1-1/^  July  I9't9-I' (taxable) 

l-lAlt  October     I9W9-O (taxable) 

l-lAi  December  19k9-H (taxable) 

l-l/U*  January  1950-A (taxable) 

l-l/li*  yebruary  1950-B (taxable) 

1-lAit  March  1950-C (taxable) 

1-lA*  April  1950-B (taxable) 

l-lA*  Juno  1950-E (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

1-3/816  April         1950-A (taxable) 

Treasury  bonds: 
Bank  eligible: 

2i  September  iglig-Sl ( taxable ) 

St  December     19'l9-51 (taxable) 

3-1/8)1  December  19U9-52 (partially) 

2-1/2*  December  19''9-53 (partially) 

2*     March     1950-52 (taxable) 

2-1/2*  September  1950-52 (partially) 

2*     September  1950-52 (taxable) 

1-1/2*  December  1950 (taxable) 

2-3/'»*  June      1951-5'' (partially) 

2*    September  1951-53 (taxable) 

3*    September  1951-55 ( pertlally ) 

2-l/l>*  December  1951-53 (partially 

2*     December  1951-55 ( taxable ) 

2-1/2*  March     1952-5"* ( taxable ) 

2*     June      1952-5"* (taxable) 

2-l/U*  June      1952-55 (taxable) 

2*     December  1952-5"* ( taxable ) 

2*     June      1953-55 (partially) 

2-l/"i*  June      195'*-56 (partially) 

2-7/^  March     1955-60 (partially) 

2-1/2*  March     1956-58 (taxable) 

2-3/I1*  September  1956-59 (partially) 

2-1/1"*  September  I956-59 (taxable) 

S-3/H  June      1958-63 (partially) 

2-3/lt*  December  I960-65 (partially) 

2-1/2*  September  1967-72 (taxable) 

Total,  bank  eligible 

Footnotes  at  end  of  Section  H . 


2,812 


1,208 

1,992 

277 

1,906 

755 
1,020 

31*9 
2,023 

9,530 


1,798 


7"*0 

1,317 
36"* 

1, "*"*"* 
1,31*2 

988 

2,81*5 
1,508 
1,310 

5,009 
"*39 
968 

367 

530 

1*,027 

917 

6,058 

661 

583 

1,609 

780 

778 
2,1.99 

7"t9 

1,167 
1,911 

110,906 


2,575 


1,021 

1,6U3 

21*0 

1,630 

6Uli 

865 

269 

1,777 


8,089 


1,523 


668 
1,11*7 

317 

1,370 

1,191 

916 

2,529 
1,209 
1,259 

U,li32 
"«21 
91"* 

30lt 

li£2 

3,593 

799 

5,3"*6 

611 

531 

1,525 
707 

736 

2,213 

69U 

1,096 
1,661 

36,651 


1,11*7 


176 
393 

70 
1*1*9 

75 
207 

38 
1*1*0 


1,81*8 


2l|6 


138 
176 
139 

375 
386 
319 

776 

83 

552 

1,213 

198 

203 

65 

118 
969 

219 

1,300 

169 

131 
51*5 

207 

281 
1*95 
21.3 

3"*1 
89 


9,730 


778 


131 

331 

5"* 

350 

1*6 
196 

21* 
373 


1,505 


HI 
11*2 

78 

288 
3W* 
277 

6U8 

1*8 

1*60 

959 
ll*U 
176 

58 
116 
878 

202 

1,087 
69 

87 
"1O5 
202 

172 
370 
15"* 

I6U 
88 


7,727 


368 


1*5 
63 
16 
99 

29 
U 
15 
67 


3UU 


121* 


27 

31* 
61 

88 
1.2 
1.1 

128 
35 
92 

255 
51* 
27 

7 

2 

91 

17 
213 
100 

1*1. 

139 

5 

110 

125 


177 

1 


2,003 


871* 


1.61 
575 
108 
635 

321 
31*9 
107 
803 


3,359 


613 


291. 
U7I. 
132 

675 

1.07 
381 

850 
1U38 
502 

1,510 

133 

1*57 

77 

165 

1,187 

235 

1,960 

230 

22ll 
665 
183 

290 
787 
271 

1.50 
652 


13,600 


555 


385 

671* 

62 

51.6 

2l*8 

309 

121* 
53"* 


2,882 


66") 


236 

1*97 

1.6 

319 
398 
216 

903 
719 
205 

1,708 

90 

25"* 

162 

179 

1,'*36 

3'*5 

2,086 

212 

176 
315 
316 

165 
931 
180 

305 
920 


13,321 


236 


187 

31.9 

38 

276 

111 

155 

80 

2I.5 


1,1.1.0 


275 


72 

170 

1.7 

71* 
150 

72 

315 

299 
51 

577 
18 
51* 

63 

68 

1*35 

118 

711 

50 

52 
81. 
73 

U2 

286 

55 

70 
250 


1*,256 


(Continued  on  follovlng  pa^e) 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  JUNE  30,  I9U9. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities     by  Issues  -   (Continued) 


(Par 

raluee  -   In  eqIUIods  of  dollars) 

iBBUe 

(Tai  etatufl  2/  lo  ehovn  in  perenthoees) 

Held  yij 

7,2U5 
ccooierclal 

1/ 

Federed  I^eeerre  namtier  bankB 

2,526 

noDmsBber 

banks 

'1,719 

naber 

bankB 

Central  reearra  olt/ 

327 

reeerre 

city 

k,3k'. 
country 

k8  central 

reearre 

cltj 

35 

Hew  York 

City 

13 
Chloago 

Treaeury  boode  (continued): 
Bank  restricted:     U/ 

2-l/U$  June           1959-62 (t^xAble) 

2-l/k%  Decenber  1959-62 (taxable) 

86 
158 

7 

9 

7 

U9 
to 

83 

791 

U8 

112 

3 

2 
5 
2 

33 

30 

61 

259 

• 
• 

• 
1 
1 

• 
• 

3 

6 

7 

23 

• 

• 

1 

2 

2 

7 

35 

1.0 
89 

2 

1 
• 

1 

31 

^5k^ 
221 

k67 

13,788 

38 

1.6 

1. 

2 
1. 
1. 

16 
11 
21 
89 

2-1/216  December  1963-68 (taxable) 

2-1/2*  June            I96U-6Q (taxable) 

2-1/216  December  196»t-69 (tumble) 

2-1/2^  March         1965-70 (taxable) 

2-1/2^  March         I966-7I (taxable) 

2-1/2%  June           1967-72 (taxable) 

2-1/2^  December  1967-72 (taxable) 

556 
37,206 

8 

2 

81 

235 

".1,697 

9,738 

7,733 

2,005 

13,680 

l.,U91 

Other  bonds: 

Postal  savlngB  bouls ...(^loUy) 

Panama  Canal  bonds (vhoUj) 

11 

3 

Ik 

8 

3 

• 
• 

* 

• 

2 

1 

5 

1 

6 

3 

tt 

10 

1 

• 

• 

It 

3 

Guaranteed  sscurltlss: 

Federal  Housing  AdnlQletratlon  deben- 

U 

u 

• 

3 

1 

55,853 

k9,i>oe 

12,980 

10,139 

2, Ski 

18,531 

17,897 

6,1.1.6 

Footnotes  at  end  of  Section  II. 


Table  4.- 


Publlc  Nonurketable  Securities     by  Issues 

(Far  Taluea  -  In  Billions  of  dollars) 


iBBua 
(Tax  Btatus  ^  is  ehovn  In  parentheses) 

Held  by 

7,21.5 

comerclal 

banks 

1/ 

Federal  Beserre  nember  banks 

2,526 

non»eiaber 

banks 

l>,719 
■aaber 

Central  reeerre  city 

327 

reserre 

city 

k,3kk 
country 

k8  central 

reeerre 

city 

35 

lev  Tork 

City 

13 
Chlca^ 

United  StateB  ssTlnfls  bonds: 

Serlee  B  2/ (8/) 

Series  F  2/ (taiable) 

Serlee  0 ( taxable ) 

Total  nmted  States  eaTlnga  boods 

Other  U.  3.  eecurltlss: 

63 
331 

1,082 

21k 
502 

• 
2 

5 

• 
• 
2 

• 
2 

3 

3 
19 

k3 

39 
193 

k5k 

687 

21 
117 
186 

32k 

758 

7 

3 

k 

65 

36 
183 

5ko 

29 

298 

lk7 

12 

k7 
10 

10 

ko 

k 

1 
7 
6 

8 

119 

58 

185 

9 

132 

79 

219 

906 

8 
23 
36 

67 

390 

Depositary  bonds (taxable) 

Treasury  bonde,   Inrestasnt  series. .  .(taxable) 

k73 

69 

76 

55 

Ik 

Total  public  Donaaj^stabls  securltlaa  ^ 

1,622 

1,231 

58 

18 

250 

Footziotee  at  end  of  Section  II. 

September  1949 
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.TREASURY  SURVEY  -   COMMERCIAL  BAMC  OV/NERSHIP,  JUNE  30,   I9U9. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  TaluBB  -  In  Bdlllona  of  dollars} 


laeue 
(Tax  B^tufi  ^   iB  Bhovn  in   parsntheaaB) 

Held  by 

7,2U5 

ooaBBrolal 

bankn 

1/ 

Federal  Beeerre  neaber  banks 

2,526 

nonmenber 

banks 

'',719 

BSBber 

banks 

Central  reeerre  city 

327 
reserre 

city 

'',3'". 
counixy 

U8  central 

reBerre 

city 

35 

Hen  Topk 

City 

13 
Chicago 

Federal  InterBedlata  credit  tenks: 

U09 

356 

58 

36 

22 

185 

U3 

53 

Federal  home  loan  banks: 

1.6?)t  Julj     igltg  (Hot<n) (taxable) 

I-3A*  Septeaber  igUg  (Hotee) (taxable) 

1-5/W  January   1950  (Botee) (taxable) 

Total  Federal  hcaae  loan  bank  securltlee 

Federal  land  banka:  2/ 

1-1/2*  October  19l»S-50  (Sonde )....( taxable) 
l-lA*  May     1950-52  (Sonde).... (taxable) 
1-1/2*  January  1951-53  (Sends) ...  .(taxable) 
2-l/l>*  February  1953-55  (Bonda) ..  ..(taxable) 

Total  Federal  land  bank  securltlee 

75 
76 
26 

68 
TO 
22 

11 
Ik 
2 

8 

U 

2 

3 
3 

1 

35 
12 

16 

21 

8 

7 
6 

177 

l6o 

27 

21 

6 

88 

"•5 

18 

120 

l6o 
88 

lOll 

129 

11.5 

76 

5 
11 
19 

6 

2 

5 

17 

2 
5 
3 
2 

53 
69 
3". 

U5 
66 
56 
36 

16 
22 
15 
12 

520 

"•55 

111 

29 

12 

210 

203 

65 

1/  Incltkdee  truet  campaiiieB  but  excludes  eecurltlee  held  In  tnut 

departanente . 
2/    Dnlted  States  savliieB  bonda,  Series  D  and  F,  are  shown  at  current 

redemption  values.  They  vere  reported  at  aatnrltj  ralue  ^sj   the 

banlrs  Included  In  the  TreaBor;  Surrey  hut  have  been  adjiisted  to 

current  redenptlon  Taluee  for  use  In  this  etateownt. 
3/  Excludes  C.C.C.  denand  obligations  in  the  aaount  of  $11  ■lUlon, 

all  held  by  ccoaerclal  banks;  data  for  reporting  banks  are  not 

available . 
kj     Issues  vhlch  coiaiarclal  banks  nay  not  acfiulre  prior  to  a  specified 

date  (vlth  Blnor  exceptions);  see  "Debt  Outstanding",  Table  3 

footeote  3. 
jj    Federal  securltlee  fall  Into  three  broad  classes  vlth  respect  to 

the  Iji^weltlon  of  Federal  Inccoe  taxes  on  Incone  derived  frcm  them. 

"Wholly"  tax-exempt  securities  are  those  vlth  the  Income  exespt 


trca  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securltlee 
are  those  vlth  the  incoms  exaiq^t  ftxn  the  normal  tax  except  that  In 
the  case  of  partially  taX'-exampt  Treasury  emd  savings  bonds,  interest 
derived  from  $^,000  of  principal  aaount  ovned  by  any  one  holder  Is 
alao  exempt  from  the  anrtax.  "Taxable"  aeourltlea  asre  thoee  vlth  the 
incOMB  subject  to  both  normal  tax  and  surtax. 

6/  Includes  F.H.A.  debenturee;  see  footaaote  7. 

j/    A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exaBq>t. 

^    TMited  States  savings  bends  sold  prior  to  March  1,  19'^1,  are  partially 
tax-exeaq>t;  thoee  sold  on  and  after  tliat  date  are  taxable. 

2/  The  proprietary  interest  of  the  Ihiited  States  in  these  banks  ended  on 
June  26,   19H7. 

*   Leas  than  $^00,000. 


1^0 


Treasury  Bulletin 


.MAJKET  QUOTATIONS,   JULY  29,    I9U9 . 


Markat  quotations  shovm  here  are  over-the-counter 
closing  quotations  in  the  New  York  market  for  the  laet 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  seouritlee 
listed  in  Section  I  include  all  publlo  marketable  secu- 
rities issued  or  guaranteed  by  the  United  States  Oovern- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publio 
marketable  securities  issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Daily 
quotations  for  the  securities  listed  in  Sections  I  and  II 
are  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publio  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Governnent 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable) 


Anoont 
out- 

Maturity 

leene 

Back 

discount 

change  In 

staMln^ 
(Millions] 

data 

date 

Bid 

Ask 

Mean 

last  month 

*802 

8A/I.9 
8/11/1.9 

5/5/l>9 

1.03* 

.8?* 

.9** 

-.11* 

900 

5/12/1.9 

1.03 

.90 

.96 

-•09 

803 

8/18A9 

5/19A9 

1.03 

.90 

.96 

-.09 

905 

8/25/1.9 

5/26/U9 

1.03 

•90 

.96 

-.09 

901 

9/1/1*9 

6/2A9 

1.03 

.95 

.99 

-.07 

905 

9/8/1.9 

6/9A9 

1.03 

.95 

.99 

-.07 

908 

9/15A9 

6/16A9 

1.03 

.95 

.99 

-.07 

903 

9/22/1.9 

6/23/1.9 

1.03 

.95 

.99 

-.08 

901 

9/29/1.9 

6/30/1.9 

1.03 

.95 

.99 

-.08 

901 

10/6/1.9 

7/7  A9 

1.03 

.95 

.99 

- 

901 

IO/13/I19 

7/1I./I.9 

1.03 

.95 

.99 

. 

902 

10/20A9 

7/21A9 

1.03 

.95 

■  99 

, 

900 

10/27/1.9 

7/28A9 

1.03 

.98 

1.00 

- 

Aauunt 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Tleld                              1 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  Bonth 

♦6,535 

519 

5,695 

1,993 

2,922 

963 
5,019 
5,601 

3,596 

Certificates  of  Indehtodneao : 
l-l/k*  -     10/1/1.9-0        lO/l/US 
1-1/U     -  12/15/1.9-H      12/15/1.8 

l-l/U    -     1/1/50-A       1/1/1.9 

l-l/k     -      2/1/50-B          2/1/1.9 

1-i/u   -     3/1/50-C       3/1/1.9 

1-lA     -       './1/50-D          1./1/U9 
1-1/1.     .      6/1/50-1          6/1/1.9 

1-1/U   -     7/1/50-r       7/1/U9 

Treasurj  notes: 

1-3/8*  -      U/1/50-A        9/I5/U8 

l.OU* 

1.00 

l.OU 

l.OU 

l.OU 

1.05 

1.08 
1.08 

1.06 

.9U* 

■  90 

1.00 

1.00 

1.00 

1.01 
l.OU 
l.OU 

1.02 

.99* 

.95 

1.02 

1.02 

1.02 

1.03 
1.06 
1.06 

l.OU 

-.06* 
-.10 

-.06 
-.08 
-.09 

-.09 
-.06 
-.06 

-.08 

Table  3.-  Taxable  Bonds 

(Price  declnals  are  32nds) 


Anount 
out- 
standing 
(MlUlons) 


Description 


Change 

in 

nean 

from 

last 

Bonth 


Yield 


To 

first 

call 


Change 

last 
aonth 


Issue 
date 


Price  range  }J 


Since   first  traded 


High 


In  I9U9 


High 


Price  Date 


♦1,292 
2,098 
1,963 
U,939 
2,635 

7,986 
510 
1,02U 
5,825 
1,501 

8,662 
1,UU9 
3,823 
2,716 


5,28k 
3,U70 
2,118 
2,831 
3,761 

3,838 
5,197 

3,uai 

7,967 

11,689 


Treasury  bonds  -  txaik  allglhle: 
2*  -     9/15/U9-512/     100 .03i 


2  -  12/15A9-5I  ' 

2  -  3/15/50-52 

2  -  9/15/50-52 

1-1/2  -  12/15/50 

2  -  9/15/51-53 

2  -  12/15/51-55 

2-1/2  -  3/15/52-51' 

2  -  6/I5/52-5U 

2-iA  -  6/15/52-55 

2  -  12/15/52-5U 

2-1/2  -  3/15/56-58 

2-iA  -  9/15/56-59 

2-1/2  -  9/15/67-72  i/ 


100. lU 
100.19 
101.00 
100.17 

101.22 
101.28 
103.06 
102.02 
102. 2U 

102.11 
106.01 
IOU.22 
105.00 


100. OUi 

100.15 

100.21 

101.02 

100.19 

101. 2U 
101.30 
103 .08 
102 .OU 
102.26 

102.13 
106.03 
IOU.2U 
105.02 


Treasury  honds 


2-lA*  -    6/15/59-62 

2-iA  -  12/15/59-62 

2-1/2  -     6/15/62-67 

2-1/2  -  12/15/63-68 

2-1/2  -     6/15/6U-69 

2-1/2  -  I2/15/6U-69  i_/ 

2-1/2  -     3/15/65-70  i/ 

2-1/2  -     3/15/66-71  3/ 

2-1/2  -     6/15/67-72  i/ 

2-1/2  -  12/15/67-72  i/ 


bank  restricted;     U/ 
102.06 


102. OU 
102.03 
lOU.OU 
103.20 
103 .08 

103.03 
103.01 
103.00 
102.11 
102.11 


102.05 
IOU.O6 
103.22 
103.10 

103.05 
103.03 
103.02 
102.13 
102.13 


100 .OU 
100. lU^ 
100.20 
101.01 

100.18 

101.23 
101.29 
103.07 
102.03 

102.25 

102.12 
106.02 
IOU.23 
105.01 


102.05 
102  .OU 
IOU.O5 
103.21 
103.09 

103 .OU 
103 .02 
103 .01 
102.12 
102.12 


.97* 

.78 

.99 

1.07 

1.09 

1.18 
1.18 
1.25 
1.26 

1.26 

1.28 
1.53 
1.55 
2.16 


2.01 
2.02 
2.13 
2.20 
2.2U 

2.26 
2.27 
2.28 
2.3U 
2.3U 


.11* 

.12 
.12 
.09 
.06 

.07 
.09 
.05 
.02 
.06 

.05 
.06 
.OU 
.02 


.03 
.03 
.03 
.OU 
.OU 

.OU 
.05 
.05 
.OU 

.OU 


5/15/U2 

7/15/U2 

10/19/U2 

U/I5A3 

6/1/U5 

9/15/U3 
12/15/Ul 

3/31A1 
6/26 /UU 
2/25/U2 

12/l/UJ. 
6/2A1 
2/1/UU 

1D/20A1 


6/1A5 
11/15/U5 

5/5/U2 
12/1/U2 
U/15A3 

9/15/U3 
2/1/UU 

12/l/UJ. 

6/1/U5 

II/I5/U5 


103.28 
lOU.OO 
lOU.Ol 

10U.07 
102.15 

10U.18 

IOU.26 
107. lU 

iou.a7 
106.08 

105.00 

110.22 

107.16 
109.18 


10U.20 

IOU.21 

108.12 

108.03 

107.25 

107. 2U 
107.23 
107.22 
106. i6 
106.16 


3/2/U6 

3/2/U6 

3/11/U6 

3/11/U6 

3/U/U6 

3/11/U6 
3/II/U6 
3/U/U6 
2/18/U6 
2/9/U6 

3/11/U6 
2/8/U6 
U/6/U6 
U/6/U6 


U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


100. OU 
100.03 
100.01 

100.08 

100. OU 

100.03 

100.01 
101. OU 

100.08 
100.16 

100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


10/6/U2 

8/5/U2 

11/2/U2 

5/3/U3 

U/1/U8 

11/8/U3 

12/5/U2 
3/20/ul 

7/2U/UJ. 
2/18/U2 

12/19/UU 

12/26 /Ul 

2/29 /UU 

1/2/U2 


12/2U/U8 

12/2U/U8 

8/17/U2 

2/17/uu 

3/2/UU 

3/2/UU 

2/16 /U 

12/19/UU 

12/13 /U8 

12/13/U8 


100.19 
100. 2U 
100.28 
101. OU 
100.21 

101.27 
102.00 
103.12 
102.08 
102.31 

102.16 
106.06 
IOU.26 
105.15 


102.  lOi 
102.091 
IOU.I2 
103.28 
103.16 

103.11 
103.09 
103.06 
102.25 
102.25 


1/7 
1/13 
1/20 
7/18 
7/18 

7/20 
7/20 
7/15 
7/19 
7/15 

7/20 
7/15 
7/15 
7/lU 


7/5 

7/5 

7/15 

7/15 

7/15 

7/15 
7/15 
7/20 
7/lU 
7/lU 


100. OU 
100. lUi 
100. ISJ 

100.29 

100.10 

101.10 
101.11 
102.26 

101.13 

102.02 

101. lU 
103.29 
102.12 
101.31 


100.07 
100.07 
101.29 
101.16 
101  .OU 

101.02 
101.01 
100.29 
100.17 
100.17 


7/29 
7/29 
6/28 
6/28 
U/5 

2/2U 

y^ 
5/10 

1/3 

^3 
1/3 
1/3 


1/3 

V^ 
1/10 

1/10 

1/10 
1/10 

l/U 

1/3 


7ooiaiotes  at  end  of  Section  H. 


September  1949 


k-i 


.  MABKET  QUOTATIONS,  JULY  29,  19lt9. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  5/ 

(Prlco  dacljnale  are  32Tule] 


Amoiint 
out- 

etandlng 
(Mil- 
lions) 


Description 


Bid 


Change 

In 

mean 

from 

last 

month 


Yield 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  renge  1/ 


Since  first  traded 


High 


Price        Sate 


Lev 


Price        Date 


In  191.9 


High 


Price      Date 


Price       Date 


$1.91 

1,786 

1,186 

1,627 

755 

1,118 
725 
681 

2,611 
982 

919 
1,1.85 


50 


Treasury  bonds: 
3-l/W  -  12/15/1.9-52 
2-1/2  -  12/15/1.9-53 
2-1/2  -  9/15/50-52 
2-3A  -  6/15/51-51. 
3  -     9/15/51-55 


2-1/1. 
2 

2-1/1. 
2-7/8 

a-S/k 

S-3A 
2-3/". 


12/15/51-53 
6/15/53-55 
6/15/5U-56 
3/15/55-60 
9/15/56-59 

6/15/58-63 

12/15/60-65 


100 .29^ 

100.22 

101.28 

103.11. 

IOI..II. 

103 .06 
103 .30 
105.21. 
109.07 
UO.lU 

lll.lU 
112.26 


100. 30i 

100.23 

101.30 

103.17 

IOU.I7 

103.09 
10lt.O2 
105.28 

109.  U 

110.18 

111.18 
112.30 


103.075 
101.  .00 
105.26 
109.09 
UO.I6 

m.i6 

112.28 


-.06 

-.01 

-.02 
-.02 

*.03 
+  .05 
+  .02 
-.05 
-.08 

-.05 
-.03 


3*         -        6/1/61 


118.08     119.08     118.21.        .00 


.59* 
.60 
.79 
.87 


.87 

.95 

1.02 

1.16 

1.21 

1.37 
1.51 


1.29 


.06* 
.OU 

.09 
.05 
.05 

.08 
.06 

.OU 
.00 
.02 

-.01 
.00 


-.01 


12/15/3U 
12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 
10/7/UO 
7/22/UO 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


6/1/U 


115 .OU 
108.28 
108.30 
110.26 
113 .2U 

108.01 
107.25 
109.29 
U6.02 
116.13 

117. OU 

U9.00 


I3U.OO 


12/12 /uo 

12/lO/UO 
12/lO/UO 

11/12 /Ul 

12/30/UO 

3/IO/U5 
I/I2/U6 
3/I2/U6 
1/I2/U6 
I/26/U6 

I/I5/U6 
I/25/U6 


9/5/Ul. 


101.07 
96.19 
99.15 
98.16 
82.08 

101 .08 
101.19 

102.02 
98.30 
98.10 

99.15 
99.IU 


75.00 


I2/I5/3U 
U/8/37 

9/25/39 
U/1/37 

1/11/32 

5/2U/UO 
2/15/Ul 
7/2U/UO 
9/20/35 
''/1/37 

9/25/39 
9/25/39 


6/18/21 


102.03 
101.16 
102.17 
103. 29i 
10U.30J 

103. 10^ 

IOU.02 

105.26 

109.16 

110.26 

m.2U 
113 .OU 


120.08 


i/u 
1/7 
1/6 

2/8 
1/25 

7/15 
7/26 
7/29 

7/15 
6/29 

7/15 
7/15 


5/27 


100.30 
100 .22i 
101.28 
103. 1U4 
IOU.I5} 

103. Oli 

103.16 

105.00 

108.12 

109.00 

109.05 
109 .2U 


118.16 


7/29 
7/29 
6/28 
6/28 
7/29 

5/10 
3/8 

1/10 
1/3 

1/3 


6/29 


footnotes  at  end  of  Section  II. 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures   (Taxable):  Federal   Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  6/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  6/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 

laat 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

*56 
32 
32 
72 

62 
23 
67 

1.65*     -     8/1/1.9 
1.60       -    9/1/1.9 
1.1.5      -     9/1/U9 
1.60      -  IO/3/U9 
1.55      -  U/I/U9 
1.50      -  II/1/U9 
1.55      -  12/1/U9 

U/1/U8 
12/1/U8 
6/1/U9 
1/3/1.9 
2/1/1.9 
U/1/U9 
3/1/U9 

1/ 

1.25* 

1.25 

1.25 

1.30 

1.30 

1.30 

1.10* 

1.10 

1.15 

1.15 

1.15 

1.15 

1.1^ 

1.18 

1.20 

1.22 

1.22 

1.22 

-.lU 

-.15 
-.13 
-.16 
-.16 

$25 
58 
28 
52 
57 
58 

1.50*  -  I2/1/U9 
1.55     -     1/3/50 
1.50     -     1/3/50 
1.55     -     2/1/50 
1.55     -     3/1/50 
1.55     -     U/3/50 

5/2/U9 
U/1/U9 
7/1/1.9 
5/2/1.9 
6/1/U9 
7/1/1.9 

1.30* 

1.30 

1.30 

l.UO 

l.UO 

l.UO 

1.15* 

1.20 

1.20 

1.25 

1.25 

1.25 

1.22* 

1.25 

1.25 

1.32 

1.32 

1.32 

-.16* 
-.15 
-.15 
-.10 

-.13 

Footnotee  at  end  of  thle  section. 


Table  2.-  ^k)teB  and  Bonds  (Taxable) 

(Price  decimals  are  32nde) 


Amount 
out- 

(Mll- 
llons) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In 

19U9 

High 

Low 

Blgh 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$120 
52 
U3 

1U6 
223 
186 

llU 

Federal  hone  loan  h« 

ink  not. 

9s: 

100.03 

'         J/ 
100.06 

100.05 

99.25 

100.11 

102.21 

+  .01 

8/ 
+  .02 

♦  .OU 
+  .12 
+  .11 
+  .06 

.9U* 
8/ 
1.21 

.5U 
1.33  10/ 
1.25 
1.U7 

-.1.5* 

-.81 
-.lU 
-.25 

-.07 

9/15/1.8 
7/22/U9 
I/20/U9 

8/I/U5 
5/1/U6 
1/2/U6 
2/1/U5 

100.06 
100.07 

101.10 
100.02 
101.22 
105.31 

U/29/U9 
7/22/U9 

3/6/U6 
U/17/U6 
3/11/1.6 
3/12/U6 

100.01 
100.03 

99.19 

96.30 

97.30 

100.08 

9/22/U8 
l/l9/'.9 

11/U/U8 
3/8/U8 
3/8/U8 

2/16/U8 

100.06 
100.07 

100.07? 

99.28 

100.17 

102.27 

U/29 
7/22 

7/18 
7/15 
7/15 
7/15 

100.02 
100.03 

99.25 

97.26 

98.05 

101.00 

7/6 
1/19 

1/10 
1/10 
1/10 

lA 

1-3/U*  -  9/15/1.9-D 

1-iA    -  9/15/U9-!; 

1-5/8    -  l/20/50-A 

100.02 
8/ 

100.05 

inds: 

100  .OU 

a 
100.07 

1/ 

100 .07 
99.28 

100. lU 
102. 2U 

1-1/2*  -  IO/1/U8-50 

1-i/u   -   5/1/50-52 

1-1/2     -     1/1/51-53 
2-1/U     -     2/1/53-55 

100.03 

99.22 

100.08 

102.18 

1/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
OTer-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  Nov  York  Stock  Exchange.   *Vhen  Issued"  prices  are  Included  in 
history  beginning  October  1,  1939.  Dates  of  highs  and  lows,  In 
case  of  recurrence,  are  the  latest  dates. 

2/  Called  on  May  13,  I9U9,  for  reden^tlon  on  September  15,  19^9. 

^     Included  in  the  average  yield  of  long-term  taxable  Treaaury  bonds 
ae  shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

U/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified 
datea  (with  minor  exceptions);  see  "Debt  Operations",  Table  1, 
for  eXiglbillty  dates. 


1/ 
2/ 


10/ 


All  partially  tax-eiempt  except  Panama  Canal  bonds,  which  are  ^rtiolly 

tax-exempt. 

These  securities  ape  not  shown  until  date  of  Issue. 

Hot  quoted  on  July  29,  19^9* 

Hot  quoted  since  date  of  Issue. 

Excludes  Issues  completely  held  by  Farm  Credit  Admlnletratlon  agencies. 

The  proprietary  Interest  of  the  United  States  in  the  Federeil  land  banks 

ceased  on  June  26,  19^7- 

Yield  to  maturity.  Market  conTsntlon  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  Issue  Is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  Issue  is  selling  at  or  below 

par. 
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YIELDS    OF  TREASURY  SECURITIES    JULY  29, 1949 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•51 

•53 

'55 

•57 

•59 

•61 

•63 

•65 

■67 

•69 

•71 

ERCE 
2.60 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 

Nl 

PL 

Taxable  Issues 

till 

^^- 

Hf" 

-A--. 

to^ 

^^ 

-' 

-*^ 

•**"■ 

• 

^ 

*-^ 

9^ 

^ 

f'^ 

yt 

^ 
" 

^ 

1.00 
.80 
.60 

BANK   ELIGIBLE 

X  Fixed  maturity  issues 
•  Callable  bonds 

BANK   RESTRICTED 
^Callable  bonds 

X 

t 

.40 

.20 

0' 

1 

I.BO' 
1.60 
1.40 
1.20 
1.00 
.80 

-p< 

-J         1      '  1  ' 

r T 1 

1 

s  - 

1 

3rTir 

jiiy 

lUA 

l_A 

cin|. 

)T  c 

UIIL 

,^ 

^ 

.^ 

^ 

^ 

y 

• 

5^ 

/^ 

^ 

< 

BANK  ELIGIBLE 
m  Callable  bonds 

/ 

.60 
.40 
.20 

— 1 

1949  51 


•53  55 


•57 


■59 


•61 


•63 


•65 


•67 


•69 


•71 


2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 


Explanation;  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye-  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


Office  of  the  Secretary  of  the  Treasury,  Of.fice  of  the  Technical  Stoff 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Period 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Period 

Partially 
tax-exempt 
Treasury 
bonde  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Period 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Annual  serleB  -  calender  year  averages  of  monthly  series 

1933 

193't 

1935 

1936 

1937 

1938 

3.31 
3.12 
2.79 
2.69 
2.71* 
2.61 

- 

I..38 
3.93 
3.1.6 
3.19 
3.27 
3.12 

1939 

I9I.O 

I9I.I 

191*2 

I9I.3 

191*1* 

2.1.1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1.6 
2.1.7 
2.1*8 

2.92 
2.77 
2.67 
2.75 
2.61* 
2.60 

191*5 

191*6 

I9W 

191*8 

1.66  1/ 

2.37 
2.19 
2.25 
2.1.1. 

2.5U 
2.1.1. 
2.57 
2.81 

Monthly  aeries  -  averages  of  dally  figures 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 

1.90 

1.90 
1.91* 
1.95 
1.95 
1.93 
1.91 

1.9't 

1.9't 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.70 

2.U6 
2.1.6 
2.1(8 

2.1.8 
2.U6 
2.1.5 

2.U5 

2.1.6 
2.1.8 

2.1.8 
2.1.8 

2.U9 

2.1.9 
2.1.9 
2.U8 

2.1.8 
2.1.9 

2.1.9 
2.U9 

2.1.8 

2.1.7 

2.U8 
2.1.8 
2.1.8 

SM 
2.38 
2. to 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 

2.60 
2.61 

2.63 

2.65 
2.65 
2.61. 

2.61 

2.58 
2.58 

2.59 

2.57 
2.55 

2.55 

2.61  2/ 

2.59 

2.58 

2.56 

2-51 

191.5-Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

19l*6-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Rov 

Dec 

191.7-Jan 

Feb 

Mar 

Apr 

May 

June 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 

2.39 
2.39 
2.35 

2.3U 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21. 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.1*9 
2.53 
2.51* 

2.53 
2.56 
2.56 

2.5>. 

2.51. 
2.51. 

2.1*3 

2.36 
2.35 
2.37 

2.M 
2.1*2 

2.1.1 
2.1.1. 
2.50 

2.51 
2.51 
2.55 
2.1.8 
2.1.8 
2.1.9 

2.1.9  Jj 

2.1.9 

2.50 

I9i*7-Jiiiy 

Aug 

Sept 

Oct 

Nov 

Dec 

191.8-Jan 

Feb 

Har 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

19lt9-Jaii 

Feb 

Har 

Apr 

May 

June 

July 

2.25 
2.21* 
2.2U 

2.27 
2.36 
2.39 
2.1.5 
2.1.5 
2.1*1. 

2.1.1. 
2.1.2 
2.1.1 
2.1.1. 
2.1.5 
2.1*5 

2.1.5 
2.1.1. 
2.1.1. 

2.1.2 
2.39 
2.38 

2.38 
2.38 

2.38 
2.27 

2.51 
2.51 
2.57 

2.68 
2.75 
2.86 

2.85 
2.81. 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.72 
2.71 

2.70 
2.71 
2.72 

2.66 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

19lt'i-Jan 

Feb 

Mar 

Apr 

Hay 

Juno 

July 

Aug 

Sept 

Oct 

Dec 

19li5-Jan 

Feb 

Mar 

Weekly  series  -  evereges  of  dally  figures  for  weeks  ending  - 

19li9-Feb.  5 

12.... 
19.... 
26.... 

(tar.  5.... 

12.... 

19.... 
26.... 

.... 

2.U1 
2.1.0 

2.38 
2.38 

2.38 
2.38 

2.38 

2.38 

2.73 
2.73 
2.73 
2.72 

2.72 
2.71 
2.70 
2.70 

I9I.9-AOT.  2 

9.... 
16.... 
23.... 
30.... 

Hay   7.... 
11..... 
21.... 
28.... 

2.38 
2.38 

2.38 

2.38 
2.38 

2.33 
2.38 
2.38 
2.38 

2.TD 
2.70 
2.71 
2.70 
2.70 

2.71 
2.71 
2.71 
2.72 

191*9- June  1*... 
11... 
13... 
25... 

July  2... 

9... 

16... 

23... 

30... 

.... 

2.39 
2.38 
2.38 

2.38 

2.31. 
2.27 

2.26 
2.26 
2.27 

2.72 
2.72 
2.72 
2.72 

2.70 
2.68 
2.67 
2.65 
2.61. 

Dally  series                                                          | 

191*9- July  1... 
2... 

It... 
5... 
6... 
7... 
8... 
9... 

2.30 

y 
Ji/ 

2.27 

2.27 
2.27 
2.26 

y 

2.69 

y 

2.69 
2.69 
2.68 
2.68 

y 

191*9- July  n.... 

12.... 

13.... 
11..... 
15.... 
16.... 

18.... 
19.... 
20.... 

.... 

2.26 
2.26 
2.26 
2.25 
2.26 

y 

2.26 
2.26 
2.26 

2.68 
2.67 
2.66 
2.66 
2.66 

y 

2.65 
2.65 
2.65 

191*9 -July  21... 
22... 
23... 

25... 
26... 
27... 
28... 
29... 
30... 

.... 

2.26 
2.27 

y 

2.27 
2.27 
2.26 
2.27 
2.28 

y 

2.65 

2.61. 

y 

2.61. 
2.61. 

2.61. 

2.6U 
2.61. 

y 

Wote:  Treeieury  bonds  Included  in  the  averagee,  beginning  vith  December  1Q35> 
are  those  neither  due  nor  callable  for  fifteen  yearo .  Prior  to  that 
tljne,  for  years  shown  In  this  t^ble,  the  bonde  included  were  neither 
due  nor  callable  for  twelve  years.   For  a  diecuselon  of  the  composition 
of  these  averagoe,  see  the  "Treasury  Bulletin"  for  March  19****,  page  5®; 
for  the  compOBltlon  of  the  hlgh-griide  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19'*7,  page  59.  and  January  19^5,  pas©  5^. 
Treasury  bond  yields  are  ccsnputed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
191+1.   Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  E:tchange,  except  that  on  days  when  an  Issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  aek 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 


baele  of  closing  prices  on  the  New  York  Stock  Exchange  and  the  New 
York  Cxirb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 
of  the  last  preceding  sale  Is  used. 

1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see 
footnotes  to  the  "Treaaury  Surrey  of  Owner8hlp",in  this  issue  of 
the  "Treasury  Bulletin",  The  partially  tax-exempt  aeries  was 
discontinued  on  December  15,  19**5,  because  there  were  no  longer 
any  bonds  in  this  category  with  fifteen  or  more  y'?arB  to  maturity 
or  first  call. 

2/  Average  revised  beginning  November  1,  19^*+.  Old  average  for 
November  I9VU  was  2.56^. 

^  Average  revleed  beginning  April  1,  19^7-  Old  average  for  April 
I9U7  was  2X1^. 

hj     Market  closed. 
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INTERNAL  REVENUE    COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources  l/ 

( In  thoueande  of  dollare ) 


Fiacal  year 
or  month 


Total  re- 
ceipts from 
internal 
revenue 
(Daily 
Treasury 
Statement) 


Adjuatjaent 
to  Dally 
Treaeury 
Statement 


Total 
internal 
revenue 
collectlona 


Income  and  profits  taxes 


Total 
Income 
and 
profltB 


Individual 
income 


Corporation 
Income  and 
profits  2/ 


finployment  taxes 


Total 
employ- 
ment 


Social  security 


Old-age 
Insurance 


Unemploy- 
ment In- 
surance 


Pallrosd 
retire- 
ment 


19''1 

19l'2 

191'3 

19W» 

igli? 

191*6 

19't7 

WliS 

19''9 

19U8-July 

August. .  . 
September 

October. . 
November . 
December. 

19''9- January.. 
February. . 
March..... 

April 

May 

June 


7,361,675 
12,993,118 
22,11*3,969 
''1,681*, 987 
1*3,902,002 

''0,310,333 
39,379,1*09 
''1,853, ''85 
''0,307,285 

1,997,705 
2,720,026 

'','•37,896 

2,013,U52 
2, 73'*, 371 

3,878,1*87 

3,U52,88l 
3,782,837 
5,987,657 
2,032,818 
2,609,193 
'•,659,962 


+10,11*1 
-36,797 

-22'',  755 
+1,565, ''77 

+101,661' 

-361,589 

+271,136 

-U,051 

-155,831* 

-362,288 
-3''5,889 
+519,83'' 

-259,1*68 
-310,7'*3 
+691,920 

-226,718 
-1*1*8,290 
+557,321 
-332,267 
-32li,2l*6 
+685,001 


7,351,531* 
13,029,915 
22,368,721* 
UO, 119, 510 
1*3,800,338 

'10,671,922 
39,108,273 
''1,861',  536 
''0,1*63,119 

2,359,993 
3,065,915 
3,918,062 

2,272,921 
3,01*5,115 
3,186,567 

3,679,599 
1*, 231, 127 
5,1*30,337 
2,365,085 
2,933,1*39 
3,97U,96l 


3, ''71, 12'' 

8,006,88U 

16,298,888 

33,027,802 

35,061,526 

31,258,138 
29,019,756 
31,172,191 
29,605,1^91 

1,527,393 
1,91*2,1*81* 
3,U5,'*75 

1,1*29,91*7 
1,928,815 
2, 351*, 1*29 

2,962,787 
3,152,591 
1*,55'',667 

1,609,773 
1,81*6,719 
3,l8o,lilO 


1,1*17,655 

3,262,800 

6,629,932 

18,261,005 

19, 031*,  313 

18, 701*,  536 
19,31*3,297 
20,997,781 
18,051,822 

1,077, '•59 
l,6l*l.,U85 
1,11*9,228 

965,198 

1,61*8,952 

377,009 

2,552,581* 
2,827,1*25 
2,001,883 
1,19'',120 
1,601*,  795 
1,008,685 


2,053,1'69 

l',7l''',083 

9,668,956 

111,766,796 

16,027,213 

12,553,602 

9,676,1*59 

10, 171*,  1*10 

11,553,669 

10*9,931' 

297,999 

1,966,2^7 

l'6l',7l'9 

279,863 

1,977, ''20 

1*10,203 

325,166 

2,552,781' 

1*15,653 

21*1,925 

2,171,725 


925,856 
1,185,362 
1,1*98,705 
1,738,372 
1,779,177 

1,700,828 
2,02U,365 
2,38l,3'*2 
2,'*  76, 113 

130, '*73 

39'',  153 

83,735 

127,3'^1 

365,630 

88,672 

105,li06 
Ii29,178 
1211,867 

155,916 

375,71*1 

91*,  999 


687,328 
895,336 
1,131,5''6 
1,290,025 
1,307,931 
1,237,825 
l,U58,93l' 
1,612,721 
1,687,151 

121*,  891 

321,610 

6,672 

121,267 

296,966 

l',570 

73,813 
256,651 

11,555 

11*7,625 

316,199 

5,331 


100,658 
U9,6l7 
156,008 
183,337 
186, U89 

178,71*5 
185,876 
208,508 
226,228 

2,837 

11,850 

550 

2,786 
11,739 

1,628 

30,0lili 
1311,1195 
U,lil3 

5,1*53 

11,689 

1,7115 


137,871 
170,1*09 
211,151 
265,011 
281*,  758 
281*, 258 
379,555 
560,113 
562,731* 

2,71*5 
60,692 
76,513 

3,289 
56,921' 
82,l'7l' 

1,51*9 

38,032 

101,899 

2,839 
1*7,853 

87,923 


Fiscal  year 
or  month 

Miscellaneous  Internal  revenue  taxes                                                                                                     { 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  i/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers  • 
and 

retailors' 
excise 

Miscel- 
laneous i*/ 

I9I1I 

2,9511,553 
3,837,670 
It, 571, 131 
5,353,336 
6,959,631* 

7,712,956 
8,061*, 152 
8,311,003 
8,381,515 

702,126 
729,278 
718,851 

715,632 
750,670 
71.3,1.65 

611, U06 
61.9,358 
750,803 

599,396 
710,979 
699,552 

166,653 
281,900 
328,795 
380,702 
371,999 

352,121 
1,597 
1,723 
6,138 

2,176 

7 

10 

550 

17 
2,780 

5 
3 

3 

1* 

3 

580 

1*07,058 
1*32,51*0 
1*U7,1*96 
511,210 
61*3,055 

676,832 
779,291 
899,3'*5 
796,538 

9'*,  551 
55,661* 
58,957 
61,376 
57,681. 
61., 999 
61., 026 
52,877 
1011,51.8 

62,787 
66,171 
52,898 

819,869 
1,01.8,165 

l,U23,li80 
I,6l8,0li5 
2,309,861. 

2,526,162 
2,U7li,756 
2,255,320 

2,210,601 

177,1.57 
186,083 
203,293 
217,368 
238,295 
17'.,958 

11*5,1*77 
153,170 
188,633 
160,969 
176,21.7 
188,651 

697,712 
780,792 
923,857 
988, U83 
932,11.5 

1,165,519 
1,237,768 
1,300,280 
1,321,875 

103, 1U2 
127,257 
113,191 
118,3011 
110,1188 
92,869 

101.,  753 
95,11.5 
116,539 
102,1*67 
U5,293 
122,1.28 

39,057 
1.1,702 
'.5,155 
50,800 
65,528 

87,676 
79,978 
79,'.66 
72,828 

6,890 
6,390 
5, '.31 

5,990 
6,281. 
6,793 

7,302 
5,286 
5,581 
5,600 
5,1.81 
5,801 

617,373 
852,069 
670,012 
728,691* 
1,206,616 

1,1*1U,717 
1,939,621 
2,119,157 

2,220,7'.'. 

171,013 
173,677 
188,677 

177,692 

181|,1.20 

2211,752 

180, U13 
206,595 

179,1*99 
153,626 
187, '*27 

192,952 

206,831 

1*00,501 

732,335 

1,075,U02 

1,U30,'*28 

1,1*89,929 
1,551,11*0 
1,655,712 
1,752,792 

11.6,897 
180,200 
11*9,293 
1311,352 
153,1*82 
176,316 

109,1*28 
136,283 
155,999 
113,91*2 
160,357 
136,21*2 

19tl2 

I9I13 

I9I1I1 

191*5 

191*6 

I9I17 

I9U8 

191*9 

19l*8-July 

August 

September.. 

October.... 
November.. . 
December... 

I9U9- January.... 
February. . . 
March 

April 

May 

June 

1/ 


Dally  Treaeury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectora  of  Internal  revenue  for  rollectlone  by  type 
of  tax,  RecelptB  on  the  Dally  Treaeu3*y  Statement  basis  are  com- 
piled from  the  latest  dally  reports  from  Government  depositaries. 
Reports  of  collections  do  not  coincide  because  of  a  lag  in  deposits 
of  coLlectlonB,  Detail  by  tax  Is  reported  on  a  collection  basis 
because  It  Is  not  available  on  the  basis  of  deposits. 
Excludes  colloctlona  for  credit  to  certain  trust  accounts  for  Ter- 


2/ 


^J 


rltorles  and  Insular  possessions^  etc.;  Includes  corporation  income 

tax  on  Alaska  Railroad. 

BeglnnlJig  with  the  fiscal  year  19^*7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  In  this  column,  are  Included  with 

other  repealed  taxes  under  "Miscellaneous". 

Repealed  for  years  endljig  after  June  30,  19'*5* 

Repealed  taxes  not  separately  shown  are  included  under  "Miscellaneous" 

beginning  with  figures  for  the  fiscal  year  19'*8. 
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INTERMAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


I9U8 


I9I.9 


June 
191.8 


June 
191*9 


Income  and  profits  taxes: 
Individual: 

Withheld  by  employers 

Other: 

Current  2/ 

Back 

Total  individual  Income  taxes 

Corporation; 

Income  taxes : 

Current  2/ 

Back 

Excess  profits  taxes; 

Declared  value  3/ 

Bevenue  Act  of  I9I+0  h/ 

Army  and  Navy  contracts  5/ 

Total  corporation  Income  and  profits  taxes 

Total  Income  and  profits  taxes 

Employment  taxee : 

Social  security  taxee: 

Old-age  insurance , 

Unemployment  Insurance 

Total  social  security  taxes 

I^allroad  retirement 

Total  employment  taxes 

Miscellaneous  Internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Liquor  taxes : 

Distilled  spirits  (ijnported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (ijnported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes).. 

Stamps  for  dlstlllod  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond...i... 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

C igars  ( small ) 

Clgarettee  ( large ) 

Cigarettes  ( small) 

Snuff 

Tobacco  ( chevlng  and  smoking ) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

C  igarette  and  c  Igar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes : 

Bonds,  issues  of  capital  stock,  deeds  of  conveyance,  etc 
Transfers  of  capital  stock  and  similar  Interest  sales... 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Footnotes  at  end  of  table. 


11,533,577 

3,81»7,1'69 
616, 73U 

20,997,781 


8,86U,251 
987,2l»8 


17,6''3 

305,251 

16 

10,171>,U10 

31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 
2,381,3112 

1,723 

822,380 

76,965 


109,965 
1,326,261 

3li,9«3 

2,533 

58,1*29 

9,500 

7 

UU7 

12,036 

1*3 

697,097 

1*,020 

2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 

1,300,280 


50,771 

20,371* 

7,867 

1*51* 

79,1*66 


10,055,502 

7,363,329 
63s, 991 

18,051,822 


10, 501*, 602 
838,01*2 


16,233 

19l*,l*95 

297 

11,553,669 

29,605,1*91 


1,687,151 
226,228 

1,913,379 
562,731* 

2,U76,113 

6,138 

735,781 

60,757 

121,773 

1,276,175 

33,793 

2,1*1*8 

63,331* 

9,973 

6 

375 

U,907 

20 

686,368 

l*,l*30 

2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,'*35 

8U1 


1,321,875 


1*6,667 

17,910 

7,561. 

687 

72,828 


153,866 

1,053,581* 
57,226 

1,261*, 676 


1,801., 1.19 
72,235 


2,31.9 
16,1177 


1,895,U80 
3,160,156 


8,008 
890 


105,222 
Uli,120 


281 

59,659 

1,278 


9,256 

81*, 561* 

2,239 

189 

1*,1*67 

2,1*68 

1 

29 

803 

1 

66,578 

956 

171,51*9 


3,875 

6 

1 

110,953 

592 

3,058 

69 


118,555 


U,191 

2,1*05 

U9l* 

28 

7,119 


33,313 

921., 501 
50,871 


1,008,685 


2,067,700 
91,718 


1,266 

11,039 

2 

2,171,725 
3,180,U10 


5,331 
1,71.5 

7,076 

87,923 

91*,  999 

580 

1*9,91*7 

2,951 


10,311 
96,87U 

2,389 
59 

l*,713 

2,889 

1 

18 

91*9 

1 

69,321 

1,126 

188,651 


l.,073 

5 

1 

lll.,57U 

585 

3,120 

70 


122,1*28 


3,987 

1,333 

I150 

32 

5,801 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

(In  thouBaods  of  dollars) 


Type  of  tai 


Fiscal  year 


191*8 


I9U9 


June 

I9U8 


June 
I9U9 


Mlscellaneoufl   internal  reTenue   (continued); 
Manufacturers*  excise  taxes: 

Lubricating  oils , 

Gasoline 

Tlree  and  tubes 

Automobile  trucks  and  buees 

Other  autoDBobllee  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubao , 

Radio  eete,  phonographs,  camponents,  etc 

Phonograph  records 

Musical  Instrumente 

Mechanical  refrigerators,  alr-condltlonere,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistole  and  revolvers 

Total  manufacturers*  eiclae  taxes 

Retailers*  szcioe  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  I937 

Telephone,  telegraph,  radio,  and  cable  facUltleB 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-depoelt  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled  cheese. 

Oleomargarine,  including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetables  oils  processed 

National  Fireanns  Act 

All  other,  Including  repealed  taxes  not  shown  separately 

Total  mlecellaneoufl  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 

Adjuatanent  to  Dally  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Dally  Treaaury  Stateiiient) 


80,867 

81,760 

U78,638 

503,6U7 

159,281i 

150,899 

91,963 

136,797 

270,958 

332,812 

122,951 

120,138 

69,701 

79,31.7 

87,858 

80,935 

2l.,936 

26,172 

67,267 

1.9,160 

7,532 

6,1.83 

10,573 

9,293 

58.1.73 

77,833 

10,610 

8,738 

32,707 

33,31.1. 

">3,935 

1.3,  Ito 

18,828 

19,81.6 

U,277 

10,379 

858 

810 

l,6li9,23li 

1.771,533 

79,539 

61,91.6 

217,899 

210,688 

80,632 

82,607 

91,852 

93,969 

U69,923 

1.1.9,211 

71,2'»7 

76,171. 

275,255 

3U,38o 

193,521 

221.,  531 

18,773 

19.325 

21.6,323 

251.399 

317,203 

337,030 

9,081 

9,1.61 

385,101 

385. 8U3 

53,527 

1.8,857 

25,1.99 

27,790 

U,086 

3,805 

19,271 

21,088 

20 

21 

9,806 

17.51.1 

889 

815 

25,701. 

17,1.60 

9 

11 

397 

273 

1,655,712 

1.752.792 

8,311,003 

8.381.515 

Ul,86U,536 

UO,l.63.U9 

-11,051 

-155,831. 

1.1,853,1.85 

1.0.307.285 

6.10.8 
1.7.103 
13,679 
11,066 
2I..253 
12.592 

6.730 

7.527 

1.61.8 

1..606 

1.79 

751. 

5,333 

356 

2,876 

3,966 

1,931. 

1,281 

63 


152.695 


2.656 

16,21.9 
6,1.61 
7.239 


32.605 


5,560 

25,161. 

16,837 

2,110 

20,836 

29,899 

772 

31.818 

U.U5 

2.873 

512 

1.911 

tt 

953 

21.2 

2.396 

1 

179 


11.6.509 


690.250 


3,961.. 527 


+571,891 


Ii.53«,lil8 


10,523 

1.8,155 

12,082 

8,312 

1.0,01.5 

8,599 

7,588 

5.126 

1.1.1.3 

2,332 

388 

619 

5.518 

692 

2.673 

3.051 

1.860 

63I. 

50 


159.690 


2,171. 

15.705 

7.758 

7.625 


33.262 


5.978 

21,1.73 

18,W.5 

1,831 

17,182 

25,981. 

791 

30,660 

3,820 

3,121. 

635 

2.258 

• 

1,820 

237 

1.993 

3 


136,21.2 

699,552 

3, 971.,  961 

♦685.001 

1». 659. 962 

Source:  Dally  Treasury  Statement  for  total  receipts  froan  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type 
of  tax.  Receipts  on  the  Daily  Treetaury  Statenent  basis  are  com- 
piled from  the  latest  daily  reports  frcm  Government  depositaries. 
Reports  of  collections  do  not  coincide  because  of  a  lag  in  deposits 
of  collections.  Detail  by  tax  is  reported  on  a  collection  buls 
because  It  la  not  available  on  the  basis  of  deposits. 
1/  Excludes  collections  for  credit  to  certain  trust  accounts  for 
Territories  and  Insular  possessions,  etc.;  includes  corporation 


xncoae  tax  on  Alaska  Railroad. 

Current  collections  consist  In  general  of  taxes  paid  vlthln  twelve 

■onths  after  the  close  of  the  taxable  year  for  which  the  return 

was  filed. 

Repealed  for  years  ending  after  June  30,  Ipit^. 

Repealed  for  years  ending  aTter  December  31,  19^?. 

Under  the  Vinson  Act. 

Repealed  for  years  ending  after  June  30,  19'''?* 

Lass  than  i^OO. 


September  1949 
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MONETARY   STATISTICS, 


Table  1.-  Money  In  Circulation 

(In  mllllonB  of  dollare  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 

a/ 


United 
States 
notes 


Federal 
reserve 
notes 


Federal 
Reeerre 
Bank 
notes 


y 


Rational 

bank 

notes 


Jt/ 


191.2 

191.3 

19l*li 

191.5 

191.6 

I9I.7 

191.8 

191.9 

191.9-January. . 
February. 
March.... 

April 

Hay 

June 

July  p. . , 


12,383 
17,1121 
22,501. 
26,71.6 
28,21.5 

28,297 
27,903 
27,1.93 


27,580 
27,557 
27,1.39 

27,1.17 
27,507 
27,1.93 

27,393 


11,600 
16,1.92 
21,1.38 
25,51.1 
26,91.5 
26,91.2 
26,1.82 
26,031. 


26,138 
26,116 
25,991. 

25,967 
26,051 
26,031. 

25,936 


59 
57 
51. 
52 
50 
1.8 
1.5 
1.3 


Ul. 
1.3 
1.3 

1.3 
1.3 
1.3 

1.3 


1,751. 
1,61*9 
1,588 
1,651 
2,025 
2, 061 
2, 061 
2,061 


1,978 
1,991. 
2,013 

2,053 
2,078 
2, 061 

2,050 


317 
322 
322 
323 
317 
320 
321 
319 


308 
311 
310 

315 
318 
319 

316 


9,310 
13,71.7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,386 
23,350 
23,213 

23,11.6 
23,205 
23,209 

23,130 


19 
58I. 
597 
527 
1.61. 

1.06 
353 
309 


326 
322 
319 

315 
312 
309 

306 


139 
132 
126 
120 
111. 
106 
99 
93 


95 
91. 
91. 

93 
93 
93 

92 


End  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(In  dollara) 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

191.2 

191.3 

191*1* 

191.5 

191.6 

191.7 

191.8 

191*9 

191*9- January 

783 

929 

1,066 

1,205 

1,300 

1,355 

1,1*21 
1,1*59 

1,U1.1 
1,1.1.1 
1,1.1.5 

1,1.50 
1,1.56 
1,1*59 

1,1.57 

66 

81. 

103 

125 

ito 

11.8 
156 
161. 

162 
162 
162 

162 
163 

161. 

165 

501* 
610 
700 
788 
81*3 

876 
919 
9U0 

9ST 
927 
931 

931. 
938 
9I1O 

937 

292 

317 

331 
31*6 
355 

352 
352 
353 

353 
355 
355 

356 

91.95 
127.63 
162.98 
191.61 
199.99 

196.1*6 
190.37 
181*.  1*1 

186.17 
185.79 
l81*.7l* 

18U.37 
181.. 73 
181..  1.1 

183.51 

.February 

March 

April 

May 

July    p 

Source:   Circulation  Statement  of  United  States  Money.  2/ 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  2J 
the  account  of  the  Federal  Beserre  Banks  and  their  agents, 

and  coin  estimated  to  be  held  outside  the  continental  limits  U/ 
of  the  United  States.  Includes  paper  currency  held  outelde 

the  continental  11ml te  of  the  United  States.  p 


Gold  certificates  were  withdrawn  from  circulation  In  1933* 

Treasxiry  notes  of  189O  In  circulation  are  being  canceled  and  retired  upon 

receipt  by  the  Treasury. 

Federal  Feserre  Bank  notes  and  national  bank  notes  are  covered  by  deposits 

of  lawful  money  and  are  In  process  of  retirement. 

Preliminary. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  aaoxntft  iji  ■llllons) 


End  or  tlmtal 
jear  «ar  aonth 


Gold 
(♦35  I«r 
fine  oimoa) 


SllT«r 
(»1.29+  par 
flna  oonce) 


Batlo  of  ellTor 
to  gold  and 
flllTap  In 
Donatary  atocka 
( In  parcant) 


19U2 

19l»3 

19Wt 

WtS 

19li£ 

WkT 

igW 

19''9 

191*9- January . , 
Fabruary. 
March . . . . 

AprU 

May 

Juna 

Jnly  p... 


22,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 
21,266.5 
23,532.5 
211,1.66.3 

2'>,271.5 
2U,289.8 
2li,3lli.l 

2't,331.7 
2'i,3k2.3 
2U,U66.3 

2li,  520.0 


1»,306.3 
'1,298.5 
3,9'»7.9 
3,685.8 

3,508.1i 
3,525.7 
3,571.0 
3,618.3 

3,600.0 
3,603.0 
3,607.7 

3,612.1. 
3,616.5 
3,618.3 

3, 62'.. 7 


15.9 
US.1 
15.7 
15.>i 

llt.8 
ll».2 
13.2 

12.9 

12.9 
12.9 
12.9 

12.9 
12.9 
12.9 

12.9 


Clrcolatlon  Stataaant  of  IT.  8.  Monay;  Dally  Troaauiy  Stataoant 

foo*  prellalnaxy  flgtirae.     Tor  dat&ll  of  allrar  aonatary  a  took,  aaa  Tabla  H. 


FrallslQazy. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  ■llllona  of  dollara) 


End  of  oalonlar 
year  or  aonth 


Gold  aaaate 


LlaMUtlaa 


Sold  oartlf- 
loataa  X/ 


Gold  : 
acalnat  U.  S. 
notae,  ato.  2/ 


Ezchanga 

StatUliatlon 
Fund  i/ 


Cold  In 
Ganaral  Fund 


Will 

191.2 

19''3 

W".!. 

19'.5 

191.6 

19'.7 

I9I.8 

191.9 -January.. 
February. 
March 

April.... 

May 

June 

July  p... 


22,736.1 
22,726.3 
21,937.8 
20,618.8 
20,061.. 9 

20,529.0 
22,753.9 
2l.,2U3.9 


21., 271. 5 
21., 289. 8 
21., 311.. 1 

2'.,331.7 
211,31.2.3 
211,1.66.3 

21., 520.0 


20,56^.8 
20,611.9 

19,821.0 

18,1.97.1. 

17, 91'..! 

18,1.30.5 
21,5i.l..O 
23,010.0 

23,068.9 
23,088.7 
23,119.9 

23, 11.2. ll 

23,159.3 
23,287.8 

23,327.'. 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 


215-3 

158.1. 
160.7 
165.1. 

191..  8 
11.2.1. 

1,053.9 
1,077.9 

1,01.6.5 
l,0i.5.0 

1,038.2 
1,033.2 

1,027.0. 
1,02S.5 

1,036.5 


•cm:     Circulation  Statiiint  of  tJ.  S.  Monay;  Dally  Traaaury  Stataaent  for 
prelljiinary  flguroe. 
1/  Ccnprlaee  (1)  gold  certlficatee  held  hy  the  puhllc  and  In  Federal 
Baeerre  Banka;  and  (2)  gold  certificate  cradlta  In  (a)  the  gold 
certificate  fund  -  Board  of  Goremore,  Federal  Beeexre  Syatav,  and 


(b)  the  redanptloo  fond  -  Federal  Raaerre  notee. 
2/  Beeerre  agalnat  United  Statee  notee  and  Treaaury  notee  of  1890. 
^    Excludee  gold  In  actlre  portion  of  Exchange  Stabllltatlon  Fund, 
p   Fralljilnary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  miillonfl  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver 
certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  ^ 


Bullion  for 
recolnage  k/ 


Bullion 
at  cost  2/ 


Silver 

outside 

Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  ^ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


iglil 

191*2 

WliS 

19't'> 

19't5 

191*6 

W"*? 

19l>8 

19U9- January . . 
February. 
March 

April 

May 

June 

July  p.. . 


1A76-1 
1,516.2 
1,520.0 
1,520.1 
1,703.9 

1,911.2 
1,937.6 
1,971.5 


l,97't.7 
1,976.9 
1,979.5 

1,982.7 
1,985.3 
1,988.6 

1,989.2 


i*aii.i 
U68.3 

ll00.lt 

376.5 

356.1* 

31*3.1* 
337.2 
328.1 


328.2 
327.9 
327.8 

327.5 
326.9 
326.3 

325.1* 


3.5 

9.2 

lU.l* 

12.5 

10.2 

11*  .0 

13.1 

5.9 


8.U 
9.6 
13.1 
11*. 0 
16.0 
15.1* 
15.0 


19.1 
.1 


.1 
.1 

.1 
.2 
.3 


662.3 
628.2 
551.8 
1*05.6 
185.6 

93.1 
91.1 
89.3 


88.9 
89.0 
89.3 

89.3 
89.3 
88.3 

90.8 


63.0 

78.8 

96.8 

117.5 

137.5 

150.1 
156.3 
165.0 


161*  .9 
165.2 
165.3 
165.6 
166.1 
166.6 

167.5 


1*93.5 
587.3 
681*. 7 
771.6 
8U6.7 

901.1 
928.7 
971.5 


970.7 
970.8 
970.8 

972.1 
973.2 
971*. 1 

971*.  5 


l*,altli.8 
I*, 317.6 
U,207.3 
3,870.6 
3,512.8 

3, 511*  .2 
3,51*7.9 
3,596.7 


3,600.0 
3,603.0 
3,607.7 
3,612.1* 
3,616.5 
3,618.3 

3,6211.7 


'ce:  Circulation  Statement  of  U,  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  flffixreB . 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government 
(see  Daily  Treasury  Statement  for  amount).  Does  not  Include  silver 
lend-leased  to  foreign  governments.  (These  transactions  all  took 
place  during  the  fiscal  years  19U2  through  191*6.  See  I9U6  Annual 


Beport  of  the  Secretary  of  the  Treasury  for  amounts ) . 
Valued  at  $1,38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  la  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 
Preliminary. 
Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offlces- 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


Silver  acquired  by  mints  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


Foreign  silver  i/ 


Ounces 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9- January. . 
February. 
March 

April . . . . 

May 

June 


71.1 
55.9 
1*0.8 
35.7 
29.3 

21.1* 
36.1 
36.1 


2.8 
2.8 
2.7 

3.3 

3.6 

2.7 


70.5 

1*7.9 

5.5 

.9 

U.9 

30.3  y 

36.8 


2.8 
2.3 
3.7 

3.1 
3.1 
1.7 


50.1 
31*. 0 

3.9 

• 

.6 

l*.l* 
27.1*  4/ 
33.3 


2.6 
2.1 
3.3 

2.8 
2.8 

1.5 


72.6 
ll*.3 


27.1 
6.0 


11*3.1 
62.1 

5.5 

• 

.9 
l*.9 

30.3  y 
36.8 


2.8 
2.3 

3-7 

3.1 
3.1 

1.7 


77.2 
1*0.0 

3.9 

« 
.6 

l*.U 
27.1*  1*/ 
33.3 


2.6 
2.1 
3.3 

2.8 
2.8 

1.5 


■ce:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  vill  not  agree  vlth  the  annual  figures. 

1/  For  information  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  19l*l 
are  summarized  in  the  "Treasury  Bulletin"  for  August  19l*3,  page  71*. 

2/  Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,  1935;  at  71-11 

cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents 
per  fine  ounce  from  April  23,  1935,  to  December  31,  1937;  at  6U.61*  cents 


per  fine  ounce  from  December  31,  1937,  to  July  1,  1939;  at 
71.11  cents  per  fine  ounce  from  July  1,  1939,  to  July  2,  191*6; 
and  at  90. 5  cents  per  fine  ounce  since  July  2,  191*6. 

3/  Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

U/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 
o\mce  totalling  $0.2  million,  and  30.1  million  ounces  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*   I*ss  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(CiMulfttlTe  frcm  January  1,  193^  -  In  millions  of  dollara) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  sllTer  boLlion  reralued  l/ 


Mlec.  SllTer 
(Incl.  Oliver 
bullion  held 
June  lU,  I93I1) 


Hewly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  19"^) 


Silver  Pur- 
chase Act 
of  June  19, 

igsii 


nationalized 
silver 
(Proc.  of 
Aug.  9,  193l») 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
St  cost  in 
General  Fund  2/ 


1935 

1936 

1937 

1938 

1939 

19ltO 

19'<1 

19112 

mz 

19i*l» 

19lt5 

19W 

W^tT 

19118 

I9I19- January . . 
February. 
March 

April 

May 

June 

July 


18.5 
I16.I 
63.7 
69.5 
91.7 

122.2 
182.1 
2I15.7 
299.6 
362.3 

"129.5 
■191.9 
520.5 
559.2 


561.6 
562.9 
566.0 

568.1 
571.0 
572.2 

572.2 


U8.7 
U8.7 
U8.7 
U8.7 
I18.7 

I18.7 
I18.7 
W.7 
I18.7 
I18.7 

US. 7 
I18.7 
I18.7 
I18.7 


i.a.7 

1.8.7 
I18.7 

I18.7 
US.7 
li8.7 

I18.7 


16.8 
36.0 
58.0 
7I1.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


li.2 

25.7 
U8.3 
63.6 
65.3 
65. k 

65.5 
66.5 
7l».5 
8I1.6 


85.6 
86.2 
87.0 

88.0 
88.8 
89.7 

89.9 


226.2 

302.7 
366.7 
1157.7 
530.7 

562.7 
580. It 
581..3 
5811.3 
5811.3 

701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 

832.2 

832.2 

832.2 
832.2 


311.5 

3li.7 
3I1.7 
3I1.7 
3I1.7 

3I1.7 
3I1.7 
3I1.7 
3I1.7 
3lt.7 

3I1.7 
311.7 
3I1.7 
3I1.7 


3I1.7 
3I1.7 
3I1.7 

311.7 
3I1.7 
3I1.7 

3I1.7 


326.2 
ll22.1 
508.1 
616.0 
705.6 

759. li 
799.7 
818.9 
820.6 

820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 


1,088.8 
1,089. It 
1,090.2 

1,091.2 
1,092.0 
1,092.9 

1,093.1 


2711.9 
397.5 
5111.6 
758.8 
950.6 

1,055.8 
1,089.0 

l,0llS.2 

967.3 
717.3 

333.2 
161.2 
1116.8 

129.9 


127.8 
127.1 

127. ll 

125.3 
12U.9 

122.2 
126.2 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  betveen  the  cost  value  axid 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


Oliver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts,  by  Source 

(In  mllliona  of  dollara  at  $35  per  fins  ounce;  negative  figures  indicate  net  sales) 


Period 

Foreign  1/ 

DoMBtic 

Total 

Period 

Foreign  i/ 

D<Heatlc 

Total 

Newly 

Miocel- 

Newly 

Miacel- 

mined  2/ 

laneous  ^ 

mined  2/ 

19lili-Jan.-Har 

-335.65 

-3.61 

1.50 

-337.76 

19li7-Jan.-«ar 

-66.7I1 

-1.28 

1.60 

-66.1t2 

Apr. -June 

-1119.55 

-7.11 

.31 

-1.26.35 

Apr .  -June 

793.00 

9.I18 

I.I15 

803.93 

July-Sept 

-3113.20 

-5.67 

.87 

-3I18.OO 

July-Sept 

686.81 

.70 

1.30 

688.81 

Oct. -Dec 

-19I1.36 

-12.70 

.80 

-206.26 

Oct. -Dec 

799.te 

-2.51. 

1.31 

798.59 

19li5-Jan.-Mar 

-183.33 

-17.89 

1.10 

-200.12 

i9l.8-Jan.-Mar 

381.  .63 

-I1.89 

2^ 

382.62 

Apr. -June 

-188.08 

-18.I18 

.85 

-205.71 

Apr. -June 

1.05.02 

-10.1.8 

l.liO 

395.9I1 

July-Sept 

-126.32 

-II1.70 

.85 

-11*.  17 

July-Sept 

331.  .65 

3.81 

l.llO 

339.86 

Oct. -Dec 

10.02 

-18.90 

1.01 

-7.87 

Oct . -Deo 

369.12 

.90 

1.59 

371.61 

19116- Jan. -Mar 

213.88 

-2li.l5 

1.117 

191.20 

19li9-Jan.-Mar 

69.82 

-1.30 

1.61 

70.13 

Apr. -June 

I1I1.77 

-31.56 

.59 

13.80 

Apr. -June 

163.11 

-12.31 

I.I15 

152.25 

July-Sept 

50.95 

-13.61 

-2.00 

35.31. 

Oct . -Dec 

2I1I.8I1 

-15.86 

-2.27 

223.71 

1/  Gold  rocelved  ty  iHportatlon  l«ee  gold  releas»d  for  exportation,  In- 
cluding •araarklng  transactlonB. 
2/  Receipts  less  ealea  to  doneetlc  Industry. 


2J    Becelptg  of  dcuAfltlc  coin,  secondary  gold, 
dcneatlc  Industry. 


etc.,  laaa  sales  to 
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CAPITAL  MOVEMENTS. 


Information  relating  to  oapltal  movements  between 
the  United  States  and  foreign  countries  Is  presented  In 
four  Bsotlons.  Seotion  I  presents  first  a  historical 
summary  of  the  principal  types  of  data  on  oapltal  move- 
ments, beginning  with  1935  when  the  Information  was  first 
oomplled.  Eaoh  type  of  data  Is  then  broken  down  Into  Its 
ohlef  oomponenta  In  the  same  ohronologloal  detail. 

Seotion  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  net  oapltal 
movement  Is  given  first  and  then  the  principal  categories 
are  shown  separately.  In  addition,  at  this  point,  the 
total  outstanding  claims  on  and  liabilities  to  foreign 
countries  are  eaoh  presented. 

Section  III  presents  details  with  respect  to  capital 
movements  and  short-term  claims  and  liabilities.  These 
are  shown  for  the  latest  month  for  which  final  data  are 


available  and  the  latest  month  for  which  preliminary  data 
are  available. 

Seotion  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 

The  data  in  these  four  sections  are  based  on  reports 
filed  eaoh  month  by  banks,  bankers,  and  brokers  through- 
out the  United  States.  The  reports  are  collected,  checked, 
and  tabulated  by  the  twelve  redersO.  Reserve  Banks.  The 
totals  ai'e  then  forwarded  to  the  Treasury  Department  for 
oonsolidation  and  publication. 

Publication  of  detailed  figures  on  oapltal  movements 
was  discontinued  between  the  March  19'<-2  and  the  November 
19't-5  issues  of  the  'Treasury  Bulletin",  but  data  omitted 
during  that  period  were  supplied  In  the  November  19*^ 
issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousandB  of  dollare;  negative    figures  Indloato  a  net  outflov  of  capital  Tram  the  United  States) 


Calendar  year 
or  month 


Net  capital 
noTement 


Analysis  of  net  capital  noTement  in: 


Short-term 
hanking  funds 


Brokerage 
halances 


Transactions 
In  domestic 
securities 

Transactions 
In  foreign 
securities 

888,686 

803, 8^5 

-261,955 

l'6,599 

27,767 

210,735 

-U3,105 

51,703 
-7,361' 
77,696 
93,^96 
-1.6,617 

-33'', 203 

-97,555 

-192,215 

265,127 

39,012 

-9lt,832 

-ltO,S62 

1,000 

-Ik, 229 

-23,517 

-8,292 

5,262 

-150,695 

6,319 

U,693 
19,177 
-7,001. 

3,133 
7,353 
'',035 

-102,555 
7,566 

7,681( 

'',791 

1,3W 

-17,689 

2,222 

36,067 

8,75'' 

5,618 

It,  187 
2,7^7 

1935-1'0 

igiti 

19't2 

I9^i 

Wkk 

19l>5 

19''6 

19''7 

19l'8 

19't9  (Jan.  1-Juno  30)  p. 

19''8-July 

August 

September 

Octoher 

NoTember 

December     

I9't9-January 

February 

March 

April 

May  p 

June  p 

p    Preliminary. 


5,807,89U 

-''53,823 

626,121 

1,286,893 

1.61,3511 

1,071., 375 

-793,32'. 
325,663 
225,'tl7 

63,7''8 

97,575 

-113,778 

52,01'7 

91,636 
175,5''8 

sog.im 

92,1.69 
62,1.25 
-72^32 
-37,366 
-78,611 
97,263 


l',011.,l.l.l. 
-21.3,522 

583,373 
1,168,058 

11.8,59't 
1,216,303 

-733,909 
395,52'. 
531,777 

108,110 

U5,215 
6l',377 
59,153 

86,753 

11(5,890 

313,915 

193,050 

55,729 

-66,955 

-1.1,502 

-116,057 

83,81.5 


100,919 

-1.9 

3,513 

13,372 

8,529 

17,791. 

9,661 

-11,318 

-19,313 

-5,100 

-8,673 
-3,91.3 
-5,133 

-2,91.3 

3,128 

-1,533 

-2,817 

-2,216 

l.,528 

-3,701. 

-2,808 

1,917 


5'^ 
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CAPITAL  MOVEMENTS. 


Section  I  -  Historical  Sonmary 
Table  2.-  Short-Tera  Claias  on  and  Liabilities  to  Foreigners 

(Position  at  ODd  of  period  In  thousands  of  dollars) 


End  of  calendar 
yaar  or  month 


Short-tsm  clalns  on  foreigoors 


Pajahla 
In 

forslgn 
currencies 


Pa^hle  In  dollars 


Loans  to 

foreign 

hanks 


Short-tent  liabilities  to  foreigners 


Fajahle  1b  dellars 


Deposits 

of 

forel^iers 


Faj-able 
In 

foreign 
currencies 


Net 

short-term 
liabil- 
ities 


igiti 

igiia 

WiO 

19'tlt 

igk^ 

19U6 

W^T 

19''8 

19lt8-July 

August. . . . 
September . 

October . . . 
NoTember . . 
December. . 

19119 -January... 
February . . 
March 

April 

May  p 

June  p.. . . 


367,786 
21*6,673 
257,929 
329,69'' 
392,766 

708,253 

91*8,936 

1,018,700 

1,066,888 
1,081,526 
1,066,808 

1,065,896 
1,031,69't 
1,018,700 

996.II1O 
997,107 
9^,008 

9l'5,523 
87U,088 
81*9,881 


1.7,068 
30,916 
3'',387 
51*, 603 
l»7,U89 

98,  U9 
165,''39 
100,371 

87,100 
89,517 
83,281 

87,069 

95,958 

100,371 

97,35lt 

97, '163 

105,865 

82,615 
83,11*6 
77,517 


119,633 
72,01*8 
86,378 

105,1*21 

100,267 
319,639 

292,866 
361,197 

388,656 
1*20,313 
1*12,552 

390,1*82 
352,118 
361,197 
332,029 
333,7*3 
329,72  ■> 

322,973 
271,180 
251,156 


202,085 
l'>3,709 
137,161* 
169,670 
21*5,010 

290,1.95 
1*90,631 

557,132 


591,132 
571,696 
570,975 

588,31*5 
583,618 
557,132 

566,757 
565,881 
5li7,"il9 

539,935 
519,762 
521,208 


3,678,518 
I*, 205, 389 
5,37'*,903 
5,596,775 
6,883,068 

6,1*80,262 
7, 116, 1*19 
7,717,960 


7,096,060 
7,175,075 
7,219,510 

7,305,351 
7,1*17,039 
7,717,960 

7,888,1*50 
7,9'i5,lk6 
7,861*, 092 

7,785,105 
7,573,'»93 
7,633,131 


3,352,223 
3,523,328 
1*, 131*, Ilia 
it, 356,501 
1*, 91*6,621* 

'•,693,911 
1*, 809, 21*5 
5,209,820 

1*,  810, 281 
I*, 81*8, 1*58 
1*. 881*, 883 

1*, 871*, 758 
'',921,99'* 
5,209,820 

5,225,''30 
5,226,312 
5,08l',79l> 

5,031,003 
1.,817,992 
1*, 875, 126 


306,618 

668,168 

1,222,580 

1,218,633 

1,910,898 

1,71*5,722 
2,257,510 
2, ''37,751 

2, 201*, 192 
2,21*6,061 
2,260,908 

2,358,091* 
2,1*20,283 
2,l'37,751 

2,596,1*39 
2,652,076 
2,711',566 

2,691,236 
2,695,96? 

2,69l',53'' 


19,677 
13,893 
17,911 
21,61*1 
25, 5W 

to, 629 
l'9,661* 
70,389 

81,587 
80,556 
73,719 

72,1*99 
7'*,  762 
70,389 
66.581 
66,258 
61*,  732 

62,866 
59,532 

63,1*71 


3,310,732 
3,958,716 
5,U6,97l* 
5,267,081 
6,1*90,302 

5,772,009 
6,167,1*83 
6,699,260 

6,029,172 
6,093,51*9 
6,152,702 

6,239, ''55 
6,385,3''5 
6,699,260 

6,892,310 
6,91*8,039 
6,881,081* 

6,839,582 
6,699,1.05 

6,783,250 


p  Preliminary. 


Table  3.-  Net  Moveaent  of  Short-Tern  Banking  Funds 

(In  thousands  of  dollars;  nsgatlTS  figures  indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short- tern  claims 


Payable 
In 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-t«x  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
In 

foreign 
currencies 


Wet  more- 
ment  of 
short-  tem 
banking 
funds 


1935-'«5 

19''1 

19'»2 

19''3 

19'*'* 

19''5 

19''6 

19''7 

19''8 

19''9  (Jan.  1-June  30,   19''9)p 

19l*8-July 

August 

September 

October 

november 

December 

19''9-January 

February   

March 

April 

MSJP 

June  p 

p     Preliminary. 


720,115 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,'*87 
-21*0,683 
-69,761* 

168,878 

32,882 

-ll.,638 
11*,  718 

912 
311.202 
12,9911 

-967 

1»,099 

37,^85 
71,1*91* 

2l*.?07 


306,778 

1*09 

15,933 

-3,1*71 

-20,216 

7,111* 

-50,630 

-67,320 

65,068 

22,31*1 

3,331 
-2,1*17 

6,236 

-3,788 
-8.889 

-'','»13 

3,017 

-109 

-8,1*02 

5.629 


9,92'' 

-3,515 
20,671 
-111,  330 
-19,01*3 
5,151* 

-219,372 
26,773 
-68,331 

110,01*0 
8,11*1* 

-31,657 
7,761 

22,070 
38,361* 
-9,079 
29,168 
-1,731* 
'',039 

6,751 
51,792 
20,021* 


't03,l'13 

19,298 
60,899 

6,5k5 
-32,506 
-75,3'>0 

-1*5,1*85 

-200,136 

-66,501 

35,997 

21,1*07 

19,1*36 

721 

-17,370 

U,727 
26,1*86 

-9,625 

876 

18,1*62 

7,1*81' 
20,21*6 
-1,U1*6 


3,29l>,329 

-259,71k 
1*85,870 

1,179,31* 
220,359 

1,279,375 

-Ul8,U22 
636,207 
601,  Ski 

-60,768 

82,333 
79,015 
Ul*,l*35 

85,81*1 
Ul,688 
300,921 

170, k90 

56;6o6 

-81,05k 

-78,987 

-187,551 

59,638 


3,239,960 

-1.33,959 
105,607 
620,881* 
220,576 
583,205 

-268,8511 
115,381* 
1*00,575 

-317,075 

65,01.5 

38,177 
36,1.25 

-10,125 

'•7,236 
287,826 

15,610 
1,382 

-11*2, Olfi 

-53,791 
-195,392 

57,13'' 


80,539 
185,617 
385,365 
551*,  1*12 

-3,91*7 
692,265 

-1611,651 
511,788 
180,21.1 

263,225 

U,636 
1*1,869 
ll',81.7 
97,186 
62,189 
17,1*68 
158.688 
55.637 
62,1*90 

-23,330 
11,175 
-1,^35 


-26,170 

-11,372 
-5,102 
1*,018 
3,730 
3,905 

15,083 

9,035 
29,725 

-6,918 

5,652 

-1,031 
-6,837 

-1,220 
2,263 
-11,373 
-3.808 
-323 
-1,526 

-1,866 
-3,331* 
3,939 


1*,  Oil*,  1*1*1* 

-21*3,522 
583,373 

1,168,058 
11.8,591' 

1,216,303 

-733,909 
395,521. 
531,777 

108,110 

U5,215 
61*, 377 
59,153 

86,753 
11*5,890 
313,915 
193,050 

55,729 
-66,955 

-111,502 

-U6,057 

83, SI'S 


September  1949 
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Section  I  -  Historical  Suiranary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouBazide  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Domestic  stocks 


Sales 


Net 
purchases 


Donusstlc  honds 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  donestlc 
securities 


1935-''0. 

igUl 

19l»S 

igka...- 

19lil* 

igu?.... 
19W 

19^8 


19't9   (Jan.   1-June  30)   p. 

I9U8-JUIJ 

August 

September 


October. . 
November . 
December, 

19lt9 -January.. 
February . 
March.. .. 


April.. 
May  p.. 
June  p. 


28U,S06  1/ 
lli6,039 
96,383 
151,639 
136,853 
260,223 

36t,6U9 
226,089 
369,736 

1U1,762 

29,997 
26,830 
26,276 

29,381 
39,231 
33,5ltl 

27,708 
18,732 
19,305 

2'',375 
29,788 
21,851. 


U73,052  1/ 

368,558 
75,'t88 
1911,616 
171,1>32 
357,655 
1*32,109 
376,6711 

siit.osg 
11.3,998 
iti.,770 

35,1.00 
30,820 

25,388 
27,226 
30,318 
23,290 
19,987 
26,  OW 

25,2113 
26,290 


-188,81.6  1/ 

-222,519 
20,895 

-li2,977 

-3l>,579 

-97,lt32 

-6U,l.6o 
-150,585 
-1W,323 

-2,236 

-lit,  773 
-8,570 
-U,5l.l. 

3,993 
12,005 

3,223 

1.,U18 

-1,255 

-6,739 

-868 

3,U98 
-1,290 


221,816  1/ 

1711,952 
l61t,2l8 
21.1,299 
513,558 
377,717 
1.11.,  1.70 
336,305 
282,1.15 

189.297 

20,229 
11,035 
31,996 

1.1,1.23 
21,078 
19,780 

22,277 
26,730 
37,6118 

19,339 
52,1.62 
30,81.1 


278,032  1/ 

211.,  388 
138,51lt 
170,555 
268,21.1. 
393 ,390 
681., 213 
283,275 
330,307 

227,323 

19,685 
25,982 
35, 7W 

to,  723 

13,906 
30,007 

129,250 

17,909 
23,225 
16,21*9 
19,893 
20,797 


-56,216  1/ 

-39,1.36 

25,701. 

70,71.1. 

21.5,311. 

-15,673 

-269,71*3 

53,030 
-1*7,892 

-38,026 

51.1* 

-lit,  91*7 

-3,71*8 

700 

7,172 

-10,227 

-106,973 

8,821 

ll.,li23 

3,090 

32,569 
10,01*1* 


9,001,075 

320,991 
260 ,601 
392,938 
650,1*11 
637,91*0 

782,119 
562,391* 
652,151 

331,059 
50,226 

37,865 

58,272 

70,801* 
60,309 

53,321 

1*9,985 
1.5,1.62 

56,953 
1.3,711. 
82,250 
52,695 


8,112,389 

582,91.6 

211.,  002 
365,171 
1*39,676 
751,01*5 
1,116,322 
659,91*9 
81*J*,366 

371,321 

6U,U55 
61,382 
66,56U 

66,111 
1*1,132 
60,325 

^52.51*0 
37,896 
1*9,269 

1*1,1*92 
1*6,183 
1*3,91*1 


888,686 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-33l',203 
-97,555 
-192,215 

-1*0,262 

-ll*,229 

-23,517 

-8,292 

l*,693 
19.177 
-7,001* 

-102,555 
7,566 

7,681* 
2,222 
36,067 
8,751* 


1/  January  1*  through  December  31,  19l*0;  the  breakdown  between  stocks 
and  bonds  1b  not  arallable  for  earlier  years. 


Preliminary . 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  Btocke 


Net 
purchases 


Foreign  bonds 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-1*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191.6 

191.7 

19U8 

191.9  (Jan.  1-June  30)  p.. 

19l.8-July 

August 

September 

October 

November 

December 

I9U9- January ,  . . . . 

February 

March 

April 

May  p 

June  p 

n.a.     Not  available, 
p       Preliminary. 


n.a. 

23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

1*1,550 

5,257 
5,312 
7,835 

6,093 
7,1*23 
8,226 

7,533 
5,930 
6,01*5 

7,808 

l.,735 
9,1*1*9 


19,791 
22,078 
51*,  789 

65,610 
1*2,558 
96,71*1* 

35,081* 

8,003 
7,172 
7,1*88 

7,763 
6,073 
6,113 
7,61.6 
3,935 
1*,1*77 

3,696 

U,057 

11,273 


3,1*87 

l',523 

-17,1*61 

-363 

11*,  560 

-15,029 

6,1*66 

-2,71*6 
-1,860 

31*7 

-1,670 
1,350 
2,113 

-113 
1,995 
1,568 

I*, 112 

728 

-1,821* 


n.a. 
n.a. 

n.a. 
1*1*6,367 
311*, 262 
318,113 

755,936 
658,71*1 
211,621 

122,337 

18,386 

7,785 

11*,  368 

13,995 

15,975 
16,277 

13,1*61* 
11,572 
ll*,l*62 

22,596 

18,965 
1*1,278 


n.a. 

n.a. 

n.a. 
372,158 
225,289 
31*7,269 

1.90,1.1.6 
6311,289 
291,1.21. 

127,803 

10,378 

156 ,620 

8,396 

9,192 
9,972 
l'*,355 
8,560 
12,221 
33,719 
21,090 
15,506 
36,707 


n.a. 
n.a. 
n.a. 

71*,  209 

88,973 

-29,156 

265,1*90 

2l*,li52 

-79,803 

-5,1*66 

8,008 

-11*8,835 

5,972 

1*,803 
6,003 
1,922 
l*,90l* 
-6U9 
-19,257 
1,506 
3,1*59 
1*,571 


3,822,927 
185,261 
220,533 
1*69,61*5 
31*0,863 
355,l'l'l 
821,183 
715,859 
293,336 

163,887 

23,61*3 
13,097 
22,203 

20,088 

23,398 

21*,  503 
20,997 

17,502 
20,507 

30,1*01* 
23,750 
50,727 


3,019,082 
133,558 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676  ,-81*7 
388,168 

162,887 

18,381 

16 J, 792 

15,881* 

16,955 
16,01*5 
20,1.68 
16,206 
16,156 
38,196 
21*,  786 
19,563 
1.7,980 


803,81*5 
51,703 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-911,832 


5,262 

-150,695 

6,319 

3,133 
7,353 
1*,035 

l',791 

l,3li6 

.-17,689 

5,618 
1*,187 
2,71*7 
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Section  II   -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thonsaadB  of  dollars;  negatlTe  figures  iadlcate  a  net  outflow  of  capital  from  the  United  States) 


Count  17 


Net  capital  mo7»Qient 


19''9'' 


February 


April 


May  p 


June  p 


Short-term  hanking  funds 


I9U9 


Febniary 


April 


May  p 


June  p 


lurope: 
United  Kingdom 

France 

Belgium 

renmark 

Finland 

Oermaayl/ 

Oreeoe 

Italy 

Loxemhourg. . . . 

Hetherlands. . . 

Horw^ 

Portugal 

fiumanla 

Spain 

Sweden 


Switzerland. . 
n.  S.  S.  B... 
TugoslaTla. . . 
Other  Surope. 

Total  Surope. 

Canada 


Latin  America: 
Argentina. . . . 

BollTla 

Brazil 

Chile 

Colombia 

CoBta  Rica. . . 


Cuba 

FVench  Vest  Indies  and  Oulana. 
Mexico 


Netherlands  West  Indies  and 

Surl  nam 

Panama 

Pern ■ 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya. 
Japan 


Netherlands  East   Indies. 

Philippine  Islands 

Turlcey 

Other  Asia  2/. 


Total  Asia. 


Other  countries: 

Australia 

New  Zeal  and 

£^7>t  and  Anglo-E^ptlan  Sudan. . 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Unidentified 


Grand  total. 


7,373 
-1,986 

1,258 

-569 

9,986 

731 

20,00lt 

-I8U 

-U,678 

3,933 

-2,960 

-272 
-1,372 
1,1*82 

-11,319 
-2,508 
-1,635 
2,830 


56,559 


26,llllt 


-212 

-50li 

-8,39'' 

1,267 

-■',563 

977 

10,852 

-8 

-5,959 

825 
3U9 
-785 

6,1178 
17,509 


17,832 


-6,751' 

325 

-2,917 

876 
-1,597 
25,22U 

-135 

-l>8,059 

560 

5,360 


-27,117 


596 

97'' 

1,U22 

-522 
1,006 
9,017 


12,li93 


-22,071 


-1,685 


62,1(25 


-68,823 

■(.Uoe 

-19,773 

-5,893 

277 

-8,018 

11,207 
-6,981 
-1,162 

6,128 

8,601. 

51 

kl 

I17U 

-3,538 

23,36'' 

-6,877 

-1,33'' 

7,927 


-66,920 
10,016 


3,186 

-751 

-8,697 

-3,OU5 

-7,385 

-790 

-3,685 

-IU5 

2,787 

-1,263 

8,6W) 

-5,173 

-16,1911 

-1,077 


-33,592 


-1,208 

-732 
-223 

9,750 

759 

-1*59 

-3,871 

13,176 

1,526 

1,235 


19,953 


-398 

-32U 

ll,5l'2 

235 

3,887 

-1,699 


13,2''3 


-10.8e6 


-U,306 


-72, ''32 


-62,22lt 

11,299 

7, ''25 

-3,352 

523 

-8,020 

1,U91 
-7,261 
1,566 

-8,120 
21^ 
.69 

-578 
-3, ''25 

-1,088 

U2,2li3 

375 

-U,700 

5,520 


-28,181 


-53,115 


5,35'' 

-91 

28,106 

U,121 

-'',973 

119 

12,053 

-1.9 

-6,U3U 

769 

-2,706 

5,009 

22,378 

-5,751 


611,905 


-111,978 

280 

-1,61.6 

-927 

1,709 

-li,5li2 

-1,31.8 
111,11011 
-3,761. 
23,807 


12,995 


-1,802 
551 
725 

797 

-5,32'. 

905 


-l.,lli8 


-17,022 


-12,800 


-37,366 


-98,885 
3'',  157 
-7,300 

-6,163 

-656 

-20,U03 

-103 

-l'',365 

''3 

523 

-l.,8l.6 
-5,575 

1,619 
-1,''33 

7,337 

-2,962 

-2,962 

-1,260 

220 


-123,011. 


-10,669 


2,''31 

6U5 

7,368 

-2,976 

1,363 

-2,827 

-3,ll'2 

-25 

2li,025 

288 

-3,337 

2,193 

35,566 

-11,1.63 


57,109 


-lli,9li5 

-2,078 

1,089 

3,630 

-Ul 

10,169 

-2,226 

-20,881 

2,290 

283 


-22,710 


6,526 

850 

11,71.1. 

-951 
1,291 
3,088 


15,51.8 


20,757 


-15,632 


-78,611 


69,002 

16,251* 
-18,636 

-1,11*3 
521 
166 

-1,1.82 

3,692 

-226 

13,1«26 

-2,898 

-31'3 

-89 
-2,926 
-1,091. 

-ii,m.8 
1,703 

797 
2,691 


711,967 


-15,631 


3,96^ 
-987 
3,285 
2,016 
6,933 
-830 

-827 

-95 

7,590 

-1.78 
-2,376 
-1,291 

17,521 
1,361* 


35,789 


-27,797 

627 

15,352 

'',627 

33'' 

6,821 

5,016 

-21,6o8 

-3,626 

11,388 


-8,866 


-1,893 

5,729 

12,103 

-1,698 
-1,578 
-2,028 


10,635 


397 


-28 


97,263 


6, 047 
-2,323 
36,168 

1,2U2 

-669 

9,939 

7U5 

19,9't3 

27 

-2,980 

3,628 

-2,828 

-272 

-1,1»39 

1,51'2 

-12,003 

-2,508 

-1,628 

2,800 


55,''31 


21., 737 


-286 

-1.92 

-8,519 

789 

-l.,570 

987 

9,370 

-7 

-5,636 

916 
603 
-8U5 

6,296 
15,732 


l'',338 


-6,789 

32li 

-2,927 

875 
-1,599 
25,215 

-133 

-1.7,800 

590 

5,1.10 


-26,83'' 


327 

976 

1,392 

-570 

999 

8,720 


U,81'l. 


-22,071 


-1,716 


55,729 


-66,1.28 

2,355 

-19,  Wit 

-5,9''5 

282 

-8,018 

li,221 
-6,925 
-1,11.6 

7,020 

8,175 

62 

Ul 

1.62 

-3,211. 

15,1.62 

-6,877 

-1,333 
7,582 


-73,628 


11,979 


2,611 

-71.1 

-8,826 

-3,375 

-7,1128 

-807 

-'1,512 

-11.7 

2,338 

-1,1170 

5,9118 

-5,018 

-15,538 
-1,767 


-38,732 


-1,212 

-731 
-69 

9,627 

753 

-1.58 

-l.,ll8 

13,097 

1,5^7 

1,195 


19,631 


-708 

-321. 

11,505 

105 

3,869 

-1,1.61. 


12,983 


5,17li 


-l.,362 


-66,955 


-63,779 
12,518 
6,289 

-3,1.1*1 

517 

-8,021 

1,1*95 

-7,258 

1,550 

-1*,926 

109 

-91 

-578 

-3,336 

-1,^52 

3l*,U92 

381 

-U,635 
5,512 


-31*  ,651* 


-1*9,672 


1*,666 

-62 

20,262 

11,01*2 

-5,009 

101 

11,007 

.3U 

-5,398 

772 

-1,722 

U,862 

22,713 

766 


63,966 


-15,631 

282 

-1,318 

-807 

1,711 
-l*,5l.i. 

-1,290 
ll.,lK)7 
-3,736 
23,81.1 


12,915 


-1,81*3 
551 
719 


-5,333 
787 


-l*,229 


-17,052 


-12,776 


-1*1,502 


-100,1*68 
36,671* 
-7,013 

-6,198 

-665 

-20,381* 

-92 

-ll*,870 

6U 

3,81*1 
-5,189 
-5,596 

1,619 

-1,1*1B 

7,21.9 

-9,771 
-2,962 
-1,260 

183 


-126,256 


-20,337 


2,91*1* 

673 

6,770 

-U,802 

653 

-2,796 

-2,681 

-19 

21*,  199 


166 

-3,1'83 
2,256 

35,315 
hi 


59,236 


-1U,766 

-2,078 

1,5''7 

3,76U 

-39 

10,153 

-2,227 

-20,677 

2,326 

191 


-21,806 


6,U83 

850 

l*,76l* 

-1,010 
1,309 
2,508 


11*,  901* 


-6,263 


-15,535 


-116,057 


69,592 
12,923 
-19,038 

-1,072 
520 
ll*li 

-1,1*88 
3, ''''5 

-259 
16,027 
-3, ''52 

-1*58 

-88 
-2,918 
-1,231 

-10,763 

1,703 

797 

2,1*25 


66,809 


-17,091 


3,722 

-993 

1,976 

1,878 

6,1*37 

-8I.7 

-1.1.2 

-95 

6, '.19 


-529 

-3,508 

-1,262 

18,262 

2,572 


33,590 


-27,769 

627 

15,237 

U,U19 

33'' 
6,832 

5,000 

-21,92'' 

-3,61'U 

11,31*7 


-9,5''! 


-2,138 

5,728 

11,609 

-1,808 
-1,567 
-2,115 


9,709 


397 


-28 


83,  SI'S 


1/    Beginning  with  March  191*7,   includes  tranaactlone  in  accounts  opened 
by  occupation  authorltlea  for  foreign  trade  purposes, 

2/    Beginning  with  January  19I18,  Includes  data  for  Pakistan,  Buma,and 
Ceylon,  previously  Included  with  India, 


^    Includes  transactions  of  international  organizations  such  ae 

UNPRA,   International  Monetary  Fund,   and  International  Bank, 
p      PrellmlnAry, 


September  1949 


57 


CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term 

(Ib  thouB»nd»  of  dollari;   ii«gatlT«  flgarea  Indicate  a  net  outflow  of  capital   fro» 


Security  Transactions  by  Foreigners 


Count r7 


Europe: 

United  lingdoa 

Trance 

Belgium 

Beaaari: 

Finland 

Oerman^  

Qraeoe 

Italy 

Luxembourg .... 

Netherlands . . . 

Norway 

Portugal 


Spain 

Sweden 

Switzerland. . 
0.  S.  S.  E... 
TugoslaTla. . . 
Other  Surope . 

Total  Sorope. 

CanadA 


MoTement  In  brokerage  balances 


I9U9 


February 


Latin  America: 
Argentina. . . 

BollTla 

Braill 

Chile 

Colombia. . . . 
Costa  S1C&. . 


Cuba 

Trench  Vest  Indies  and  Oulaaa. 
Mexico 


Netherlands  Vest  Indies  and 

Surinam 

Panama 

Pom 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  Hid  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  Kong 


India, 

British  Malaya. 
Japan 


Netherlands  laat  Indies. 

Rilllpplne  Islands 

Turkey 

Other  IslaJ/. 


Total  Asia. 


Other  comitriesi 

Australia 

New  Zealand 

l^pt  and  Anglo-Zgrptlan  Sudan.. 

Trench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  ^ 

Unidentified 


Grand  total . 


17 

-252 

-3 

13 


8 
-125 

-275 
180 


5 

38 

-3,01|0 


U2 


-3,357 


-7I13 


-239 

-3 

207 

-108 
-ki 

-5 

1.56 

-1 

-I163 

-8 

199 
61 

227 
1,375 


1,657 


303 

1 

-9 

1 

2 

3 

-2 

-216 

1 

-Ii6 


38 


3 
-3 

-5 

7 
187 


189 


-2,216 


289 

310 

-682 


-1 
ItO 

-17 

601 

105 

50 

6 
-16 


172 


1,320 


1116 


236 
-lU 
136 

102 

-72 
15 

209 

9 

30 

17 

1,272 

-71 

-628 
772 


April 


2,023 


390 

-1 

38 


1 


660 


110 

-28 
-18 


53 


l.,528 


-529 

-2U1 

812 


-6 

2 
7 

-221 
68 
-2 

-U3 
39 

-288 


-38 


-U3U 
61.1 


122 

9 

-395 

-56 

-23 

16 
156 

-8 
-990 

-kl 

-1,853 

U7 

-26lt 
-211 


»v  p 


-3, 491 


-390 

139 

-U6 

-2 


2 

-6 

6 

-53 


-ll20 


U 

6 

-87 
-13 
107 


2l| 


-2k 


-3,70k 


39k 

-76 

-23k 

3k 


-7 
-18 
-13 

-136 
IkS 
-55 

-6 

-18 

-860 


58 


-788 


J3L- 


-861 

-1 

501 

78 
-125 

-25 

29 

-6 

-Ikk 

5 

386 

-39 

66 

-1.250 


-1,386 


-1C7 

-370 
-13k 


-3 

-IkO 

1 

-17 


-770 


Ik 

9 

-67 
17 
68 


kl 


-97 


-2,808 


June  p 


18 
-105 
-37k 


k 
-11 

286 

185 

71 

-1 

-9 

-20 

2,076 


255 


2,370 


-1,17k 


107 

-k 

-210 

-88 

236 

16 

61 

1 

869 

-17 

kl 

1 

-1,326 

310 


30k 

108 
208 

36 

1 
38 

52 


7k7 


10 

-17 

8 

-13 

-11 


-23 


1,917 


the  United  States  or  net   sales  by  foreigners) 


Transactions  in  long-term  securities,   domestic  and  foreign 


Tebruary 


1,309 
589 
380 

3 


-Ik 

53 

-86 

-l,k23 

125 

-IkO 

62 
-98 

3,72k 

-7 
-12 


k,k85 


2,k20 


313 

-9 

-82 

586 

k8 

-5 

1,026 

IkO 

-83 

-k53 

-1 

-k5 
k02 


1,837 


-268 

19 


-k3 

-31 

-k 


-321 


266 
-2 
33 

53 
UO 


k60 


31 


8,912 


I9k9 


-2,68k 

l,7kl 

313 

53 
-5 

-13 
-96 

1 

-l,k93 
32k 
-61 

6 

-308 

7,k3e 

-1 

173 


5.386 


-2,379 


339 
k 

-7 

218 

115 

2 

618 

-7 

kl9 


190 

l,k20 

-8k 

-28 
-82 


April 


3,U7 


-386 

-3t8 

85 
6 
-2 

2k6 

33 
-21 
k9 


-338 


319 

39 

20 

k6 

-217 


207 


-16,000 


-10,005 


2,08k 
-978 
32k 

8k 
6 


2 

-5 
9 

-2,973 
37 
2k 

-k6 

325 

8,039 

-6 
-65 

k6 


6.907 


-k,08k 


566 

-38 

8,239 

135 

59 

2 

890 

-7 

-k6 

38 


-71 
-6,306 


k,k30 


l,0k3 

-2 

-k67 

-k 


-60 

3 

-3k 

19 


500 


30 


-6 
22 
U 


57 
30 


7,8kO 


May  P 


1,189 

-2,kkl 
-53 

1 

9 

-20 

-k 

523 

-8 

-3,l8e 
195 

76 

-9 
106 

7,669 


k,030 


9,k76 


3k8 
-27 
97 

l,7k8 

835 

-6 

-k90 


kO,25k 


June  p 


-608 
3,k36 

776 

-63 

1 

19 

6 

2k3 

kk 

-2,887 

369 

kk 

1 
157 

k,239 


u 

5,788 

2,63k 

135 

10 

1,519 

226 

260 

1 

-kk6 

-1 

302 


117 

-2kO 

-2k 

68 

1,091 

-30 

185 
-3,25k 

585 
-1,518 

-7kl 

2,202 

-72 

-332 

-88 

7 

-2 
16 

-k7 

k 
-6k 
-37 
109 

15 
278 

18 
-11 

-13k 

-72 

29 

235 

1 

-29 

511 

126 

102 

-35 
512 

2 

98 

603 

9k9 

27,020 

- 

11,501 


1/    Beginning  vlth  January  19*^fl,   Includes  data  for  Paklatan,  Buraa,   and 
Ceylon,  prerloxislj  Included  with  India. 


2/     Includes  transactions  of  Intaxnatioul  organizations  such  as  UllRRA, 
IntexTkatlonal  Monetary  TunA,  and  International  Bank. 

p   Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  eod  of  month  In  thousands  of  dollars) 


Counti7 


Claims  on  foreigners 


19U9 


rebpuary 


April 


Msj  p 


June  p 


Liabilities    to   foreli^ers 


191.9 


Fehruary 


April 


Hay  p 


Juna  p 


&irope: 
United  Cln^dom. 

Tranoa 

BalgluB 

Sennark 

flnland 

Qamany  1/. 

Oraeoe 

Italy 

Lazembourg 

Hetherlands .... 

Horway 

Portugal 

Suoanla 

Spain 

Svedan 

Switzerland. ... 

D.    S.    S.  B 

TogoslaTla 

Other  Zurope ... 

Total  Soropa ... 


Canada. 


Latin  America: 
Argentina. . . . 

BollTla 

Bratll 

Chile 

Colombia 

Costa  Blea. . . 


Cuba 

Trench  West  Indies  and  Onlana. 
Mexico 

Netherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
Prench  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Asia. 


Other  countries; 


Australia 

Mew  Zealand 

Bsrpt  and  Anglo-S^ptlan  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  i/ 


nnldeotlfied. 
Orond  total . . 


a<,9» 

116,369 
18,508 

1,260 

It,  152 

29, '•76 

a»l 

2lt,7l8 

133 

25,1*02 

111  ,906 

560 

16 
1,822 
l,3l'9 

6,1*19 

3 

1 

21*,  276 


297,170 


38,1*73 


67,170 

2,175 

178,735 

16,01*5 

29,329 

2,178 

81,851* 

27 

71,798 

1,220 
1*,31'5 
5,128 

21*,  307 

28,803 


513,  Ul* 


21,593 

239 

3,708 

20,916 

928 

27,683 

1,077 
33,763 

1,580 
19.07S 


130,565 


5,117 

1*80 

359 

1*31. 

5,128 

5,922 


17,1*1*0 


31*5 


997,107 


33,782 

U5,699 

18,095 

1,715 

2,961. 

29,75'' 

888 

21,1*30 

3 

2U,86l 

8,671* 

583 

11* 

1,605 

1,529 

7,786 

1 

1 

19,671 


289,055 


39,1*73 


62,330 

2,623 

166,958 

15,1*1*9 
30,038 
2,773 
81.,  878 
3 
75,800 

1,161 

lt,3U2 

5,762 

23,618 

29,357 


505,092 


19,668 

1*17 

i*,309 

20,1*1*6 

51*6 

3'*,  883 

1,120 
31,725 

1,11*3 
17,181 


131, 1*38 


5,781 
670 
31.6 

21.6 
l*,057 
6,571* 


17,671* 


276 


983,008 


18,030 

Ul*,376 

16,1.78 

1,1.30 
3,862 

29,550 
1,01.2 

23,11.7 
12 

11,509 

8,327 

1.98 

18 

2,829 

1,395 

7,110 

3 

6 

17,1*86 


257,108 


3'*, 150 


57,987 

2,508 

175,293 

l'.,992 

32,01*9 

2,932 

79,321 

16 

71.  ,677 

1,265 
'.,387 
5,5'.2 

2U,65li 
30,301 


505,921. 


18,175 

382 

'.,765 

20,859 

690 

31.,  251* 

1,183 
30,1.71 

1,512 
17.68U 


129,975 


5,528 

798 
536 

271. 
'■,278 
6,689 


18,103 

- 

263 

91.5,523 

31,566 

88,105 
18,271. 

865 

".,898 

29,789 

800 

23,055 

33 

11,820 

8,692 

1*67 

7 
l.,758 
1,1.05 
6,178 

6 
11.,  122 


21.1.,  81.0 


35,038 


58,862 

2,597 

159,531 

12,528 

37,91.0 

2,560 

20,618 

2 

69,61.9 

1,286 
U,1.17 
5,991 

25,692 
32,126 


'•33,799 


18,01*1. 

156 

6,351' 

19,972 

720 

37,353 

1,508 
31,935 

2,091 
23,291 


11.1,1.21. 


5,285 
81.8 
372 

556 
5,325 
6,601 


18,987 


87l.,088 


17,027 
87,329 
18,887 

1,057 

1*,836 

29,766 

993 

27,081. 

107 

I*, 732 
8,569 
512 
6 
1*,182 
1,506 

6,261 
3 
6 

13,159 


226,022 


33,912 


57,555 

2,979 

155,01*7 

12,190 
37,689 
2,529 
20,951 
25 
68,289 

1,093 
U,5l*9 

7,11*9 

23,701 
30,1*02 


U2l*,ll*8 


18,35k 

1.1. 

3,150 

20,982 

616 

39,371. 

1,121 

30,152 

858 

32,379 


11*7,030. 


5,355 

1,01*0 

1.32 

219 
".,562 

7,160 


18,768 


81.9,881 


576,915 
167,979 
163,276 

1.9,773 

16,917 
196,051. 

21.,  1.01 
U09,81.0 

ll.,058 

119,722 
81,21.6 
39,1.31 

5,904 
1U,662 
5U,U96 

51.8,092 
20,203 
13,296 

105, 66U 


2,621,929 


«5«,222 


226,883 

15,250 

118,901. 

55,956 
1*9,092 

10,621* 

225,977 

87U 

138,562 

25,1*62 

72,810 
50,371* 

129,626 
195,712 


1,316,106 


182,176 

8,287 

52,880 

1*2,822 

10,080 
121,627 

38,761* 
lrf)2,5l.6 

19,1*50 
191,168 


1,069,800 


17,1.90 

1*,709 

25,518 

11,186 
12,312 
78,075 


11*9,290 


1,912,060 


17,739 


7,91.5,11*6 


517,310 
169,661. 
11*3,1.59 

Ul.,283 

16,011 

188,311. 

28,669 

399,627 

12,782 

126,201 
83,189 
39,516 

5,91*3 
11., 907 
51,1.62 

564,921 
13,32'' 
11,963 

108,6U1 


2,51*0,186 


871,201 


2211,651* 
l'',957 
98,301 

51,985 
'*2.373 
10,1.12 

221.,  1.89 

703 

11.1.,902 


23.933 
78,755 
1*5,990 

113,399 

19U,1.99 


1,269,352 


179,039 

7,73'' 

53,'*12 

51,979 

10,1.51 

128,369 

3l*,689 
1*13,605 

20,560 
190,1.66 


1,090,301. 


17,1.1.6 

l.,575 

37,010 

11,103 
15,110 
77,263 


162,507 


1,917,231. 


13,308 


7,864,092 


1*37,779 
180,859 
l'*8,131 

1*0,557 

17,1*26 

180,089 

30,318 

39l*,086 

1U,31*1 

107,923 
82,951 
39,31.0 

5,369 
12,795 
1.9,876 

598,737 

13,707 

7,333 

111,968 


2,1.73,585 


816,206 


221.,  977 

14,780 

126,898 

62,570 
39,375 
10,672 

229,939 

682 

138,381 

24, 809 
77,078 
50,632 

137,148 
196,209 


1,334,150 


161,915 

7,981 

52,550 

51,585 

12,306 
123,196 

33,462 
426,758 

17,193 
214,810 


1,101,756 


15,350 

5,254 

37,919 

12,021 

9,998 
78,165 


158,707 


1,900,182 


519 


7,785,105 


349,679 

184,257 
142,420 

33,658 

17,718 

159,915 

29,757 

376,843 

14,414 

111,958 
72,621 
33,445 

6,973 
13,312 
56,957 

583,427 

10,663 

6,019 

108,820 


2,312,856 


797,938 


227,366 

15,372 

U7,173 

54,790 

45,713 

7,489 

167,844 

647 

157,516 

24,799 
73,407 
52,968 

171,267 
196,903 


1,313,254 


146,707 

5,538 

55,667 

55,481 

12,243 

132,723 

31,497 
407,400 

20,161 
213,894 


1  08l,3U 


21,760 

5,656 

42,473 

14,025 
12,308 
77,570 


173,792 


1,894,222 


7,573,493 


404,732 
196,1*04 
123,995 

32,778 

18,176 

160,036 

28,462 

384,317 

14,229 

120,897 
69,046 
33,032 

6,884 
9,818 

55,827 
572,747 

12,369 
6,816 

iio,28e 


2,360,847 


779,721 


229,781 

14,761 

114,665 

56,330 

51,899 

6,611 

167,735 

575 

162,575 

24,077 
70,031 
52,8^h 

187,538 
197,751 


1,337,193 


119,248 

6,053 

67,700 

60,910 

12,473 

141,576 

36,110 
383,693 

15,284 
234,329 


1,077,376 


19,692 
11,576 
54,142 

U,88o 
9,978 
76,014 


183,282 


1,894,619 


93 


7,633,131 


1/  Beginning  vltta  March  1947,  iJicludee  balancee  in  accounta  opened 
by  occupation  authorltlee  for  foreign  trade  purpoeee , 

2/  Beginning  with  January  1948,  Includes  data  for  Pakletan,  Burma, 
and  Ceylon,  preTloualy  Included  with  India. 


X/    Includee  dollar  balances  of  international  organitationa  such  aa 

tJNRRA,  International  Monetary  Fund,  and  International  Bank, 
p   Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Simunary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  and  of  month  in  thousands  of  dollars) 


Countiy 

Debit  balane 

Sfl   (due  froa 

forelgnera) 

1 

Credit  balances  (due  to 

rorelgners) 

1 

\9>*9                                             1 

191.9                                                      1 

February 

March 

April 

Maj  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

United  Kingdom 

Praace 

BelgluiB 

870 

6a6 

31.2 

7 

7 
1. 

U 
138 

3". 

6 
32 

1,1.1.2 

3l»3 
It, 289 

925 
598 
303 

8 

7 
1. 
2 
6 

82 

380 

2 

" 

3 

28 

1,61.6 

292 
l.,286 

1,092 
733 
291. 

8 

7 

7 
2 
6 

178 

31.8 

1. 

3 

31 

1,681 

313 

l,0l>5 
777 
205 

21 

7 

u 

3 
6 

181 

320 

1.6 

3 

32 
1,560 

305 

779 
715 
269 

27 

7 
12 

28 

17U 
278 

22 
3 

29 
1,51.6 

280 

I'M 
2,381 

31 

1.8 

11. 

238 

1.23 

3,329 
61.0 
153 

15 

12U 

191 

20,037 

17 
1.71 

33,158 

2,201 

3,1.71 
1,660 

31 

1.8 

13 
280 
1.08 

3,871. 
691 
171 

15 
127 
171 

20,705 

17 
592 

1,839 
3,365 
2,1.63 

36 

1.9 

10 

282 

1.15 

3,71.9 
727 
171 

213 
20,1.52 

17 
575 

31., 1.62 

2,186 

3,333 
2,11.0 

83 

50 

7 
265 
1.02 

3,616 
8U7 
158 

15 

78 

196 

19,1.71 

17 
625 

1,938 
3,166 
1,830 

81 

53 

8 

291. 

385 

3,895 
990 
205 

lU 

69 

173 

21,533 

17 
855 

Germany 

It^ly                      

Luxdmbonrg > 

Horway 

Portugal 

n.  s.  s.  B 

Other  luropa 

Total  Europe 

Canada 

l.,707 

l',522 

l.,l69 

31.,  1.75 

33,1.89 
5,288 

35,506 

"•,399 

l.,091 

l.,520 

i.,592 

l.,5l.9 

3,81.6 

3,951. 

5,021. 

l.,071 

Latin  America: 

691 

1,159 
1.81 
U27 

'.,613 

8 

2,521. 

5 
115 
106 

l,30"t 
2,91.1 

1H,371' 

593 

75 
1,087 

285 
U93 

l.,l.6l 
2,662 

3 

55 
109 

1,315 
2,909 

llt,0l.7 

599 

2 

1,316 

21.1. 

51.9 

l.,220 

2,609 

22 

130 
107 

1,376 
3,017 

903 

3 
978 

255 

613 

9 

U,l65 

U 

2,692 

11. 
100 
101. 

1.73 
3,591 

655 

5 

1,2W) 

282 
585 

1»,175 

10 

2,11.3 

2U 

189 

115 

1,896 

3,01.8 

2,11.2 

27 
696 

585 

282 

19 

1,591. 

8 

6,910 

255 

3,1.98 

152 

l.,37l. 
5,303 

25,81.5 

1,11.2 
1. 

102 

16 

2 

10 

11 
1.90 

lU. 
232 

2,280 

88 

760 

501 

276 
31. 

1,651 

9 

7,078 

270 

1»,710 

81. 

3,757 
6,0U3 

27,51.1 

2,1.08 

2U 

59U 

UOU 

309 

50 

1,566 

1 

6,035 

2U8 

2,932 

129 

3,551. 
5,91.0 

21.,19l. 

1,851 

2U 

757 

1.93 

21.8 

31. 

1,51.0 

6 

5,971. 

21.5 

3,288 

87 

2,717 
5,261. 

22,528 

1,710 

22 

809 

1.32 

1.56 

Ul 

1,611 

6 

6,29U 

238 

3,1.18 

99 

2,8lU 

5,031 

Setherlands  Vest  IndleB  and 

p 

Peru 

Other  Latin  imerlea 

Total  tatln  America 

Ik,  191 

13, 9U 

1U,367 

22,981 

A.9la: 

1,090 

9 
Sk 

138 

3 
25 

589 

5 
UO 

137 

3 

23 

926 

9 

106 

137 

8i 

713 

7 

231. 

11.1 

3 

91 

1.77 

u 

22 

56 

3 
87 

1,031 

3 

292 

70 
2 

11 

12 
535 

UU 
221 

978 

3 
1.35 

20 

U 
11. 

529 
50 

226 

658 

3 

63 

11. 

U 
U 

393 

51 

219 

726 

3 

175 

10 

1.7 

12 
31.6 

51 
267 

British  Malara      

Other  JUiaj/ 

Total  A«la 

1,289 

797 

1,262 

1,189 

656 

2,053 

2,221 

2,266 

1,1.23 

77 

52 

311 

32 

391. 

866 

1,637 

83 

35 
32* 

20 
386 

81.8 

Other  countrlee: 

3 

1 

189 

12 

11.2 

31-7 

5 

126 

18 

102 

3 

126 
25 
15 

6 

131 

10 

11. 

2 

136 
11 
17 

58 

to 
365 

51 

37 

1.60 

36 

307 

60 

.3 

373 
30 

327 

833 

K©-pt  and  An«lo-lafp"-an  Sudan.. 

All  other 

251 

169 

161 

166 

931. 

891 

Unidentified 

- 

- 

- 

- 

- 

65 

121 

97 

- 

- 

Grand  total 

2l.,698 

23,1.72 

21., 81.9 

2lt,375 

23,907 

65,901 

69,203 

66,876 

63,591* 

65,01.3 

2J    Beginning  with  January  19^8,  Includes  data  for  Paklatan,  Buma, 
and  Ceylon,  prevlouBly  Included  vlth  India. 
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CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  April   1940 
Table  1.-  Short-Tern  Claims  on  Foreigners 


(Po 

sltlon  at  end  o 

f  month  In   thousands   of  aollars) 

Country 

Total 

short-teni 

clalBS 

Short-tens  elalns  ps^ahla  in  foreign  currencies 

Short-tern  clalns  payable  in  dollars                    | 

Total 

Dspoeits  of 
reporting 
banks  and 
hankers  vith 
foreien«rs 

Deposits  of 

doneetic 
clients  Kith 
foreigners 

Other 

Total 

Loans 
to 

forei^l 
bank's 

Liability  of 
foreigners  on 
aoceptanoes 
Bade  for 
their  aeoounts 

Other 

Sorope: 

tfelted  KlngdoB 

13,030 

111.,  3  76 

16,1.78 

1,1.30 

3,862 

29,550 

1,01.2 

23,11.7 

12 

U,509 

8,327 

U98 

18 
2,829 
1,395 

7,110 

3 

6 

17,1.86 

7,1.83 
131. 
667 

37 

26 

5 

152 

2 

229 
55 

21. 

3 

125 

79 

1,130 
3 

U7 

l.,1.83 

81 

51.7 

19 

5 

3 
2 

138 
25 
22 

68 
65 

723 
3 

88 

369 
1.9 
81 

17 
21 

5 
11.0 

1.1 
30 

3 
12 

1 
309 

10 

2,631 

1. 

39 

1 

9 

50 
2 

1.5 
13 

98 
19 

10,51.7 

11U,21.2 

15,811 

1,393 

3,862 

29,521. 

1,037 

22,995 

10 

11,280 
8,272 

U71. 

15 
2,701. 
1,316 

5,980 

6 
17,369 

li,2ll3 

101,588 
5,975 

101 

1,U6 

17,lli2 

1.3 
7,031. 

321. 

158 

I. 

1 

1,1.22 

lOU 

S,l65 
13,879 

2,lll9 

1,338 
l.,68l 

371 

2,565 

67 

191 
l',985 

828 
370 

25 

1,1.76 

288 

3,885 

U,316 

5,155 

921 

181 

12,315 

803 

10,976 

10 

10,128 

7,71.11 

I170 

Ik 
1,282 
1,187 

2,339 

6 
3,202 

Belglim 

Denmark 

Italy 

D.   S.   S.  B 

257,108 

10,271 

6,272 

1,088 

2,9U 

21.6,837 

155,299 

19,601. 

71,9311 

31.,  150 

12,573 

9,231 

2,657 

685 

5 
28 

5 
1. 

10 

21.2 

1 

3 

21,577 

57,833 

2,508 

175,259 

11., 987 

32,01.5 

2,932 

78,973 

16 
36,806 

1,26U 
l>,137 
5,527 

21.,  559 
30,291 

197 

2,511. 

13,866 

Latla  teerlea: 

57,987 

2,508 

175,293 

11., 992 

32,01.9 

2,932 

79,321 

16 
7l.,677 

1,265 
l.,387 
5,51.2 

2l.,65l. 
30,301 

151. 

31. 

5 
k 

31.8 

37,871 

1 

250 

15 

95 

10 

130 
5 

338 
571. 

250 
15 

59 
10 

19 

1 

37,055 
33 

33,31.8 

759 

5,201. 

95 

9,01.7 

10 

61,692 
l.,179 

62 
86 

2,355 

5,1.16 

7 

637 

1,622 

6,336 

I18 

8,223 

1 
10,100 

11. 

9 

31 
1,080 

2,227 

2li,li78 

1,71.9 

169,1.18 

13,270 

16,662 

2,871. 

9,058 

15 
22,527 

1,250 
U,066 
5,1.10 

21,121. 
22,61.8 

Brazil 

Chlls 

Trench  West  Indies  and 

Mexico 

Hetherlandfl  West   Indiee 

Other  Latin  Aaerica 

Total  Latin  imerloa 

Islai 

China  and  Manchnria 

Trench  Indo-China 

505,921. 

38,787 

1,381 

37,108 

298 

1.67,137 

122,253 

30,335 

311.,  51.9 

18,175 

38s 

l.,765 

20,859 

690 

31., 251. 

1,183 
30,1.71 

1,51? 
17,68U 

27 
121 

15,127 
26 

1 

3 

711. 

7 

3,571 

19,597 

27 
93 

95 
26 

3 
611 

38 

25 
111,981. 

1 

5 
3,510 

3 
U8 

103 

2 

23 

18,11.8 

382 

11,61.1. 

5,732 

66I1 

3l.,253 

1,180 

29,757 

1,505 

ll.,U3 

16,835 

18 

2,505 

1,092 

69 
3,631. 

31.5 

1U,520 

1. 
5,085 

72 
321 
1.59 

1,611. 
288 
163 

588 

l.,927 
951 

1,21.1 

1.3 

1,680 

3,026 

307 

30,1.56 

21.7 

10,310 

1,501 

8,077 

India 

RetherlasdB  last  Indiee. 
Philippine  Islands 

Other  Aela  2/ 

129,975 

893 

18,525 

179 

110,378 

111.,  107 

9,383 

56,888 

Other  eoQntriesl 

Aastralia 

5,528 
798 

536 

271. 
U,278 

1,100 
37 

31 

187 
32 

1,387 

926 
29 

13 

2 
5 

161 
21 

13 
8 

18 

l.,U28 
761 

505 

271. 
U,091 
6,657 

111 

108 

1.7 
851 

2,379 
205 

9 
13 

1,938 
556 

397 

227 
U,o82 
5,793 

Hev  Zealand 

I^Tt  and  Ac£lo-2^ptlaa 
Sudan 

Union  of  South  Africa... 

Total  other  countries... 
Unidentified 

18,103 

975 

182 

230 

16,716 

1,117 

2,606 

12,993 

263 

- 

- 

- 

- 

263 

- 

- 

263 

Grand  total 

91.5,523 

82,615 

18,752 

59,560 

l.,303 

862,908 

322,973 

6i.,Ul.2 

1.75,1.93 

1/  Beginning  with  March  19'i-T,  includes  balances  In  accounts  opened 
■by  occupation  ftuthorltlea  for  foreign  trade  purpoees. 


2/     Beginning  with  January  19UB,    includee  data  for  PaJiletan,  Burma, 
and  Ceylon,  prcTlously  Included  with  India. 
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Section  III  -  Details  for  Month  of  April   1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollare) 


Country 

Total 

■iiort- 

tem 

lislilli- 

ties 

Short-term  llaMlltles  payable  in  dollars 

Short-term  liabilities  payable  in  foreign  currencies  i 

Total 

Deposits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U.   S.   QoTemjBent 
Treasury  hills 
and  certifi- 
cates of  In- 
dehtedness 

Other 

Total 

Borrowed 
from 
f Orel  01 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  banlcers 

Other 

Xurope: 

United  Kin^om 

franc* 

1.37,779 
180,859 
11.8,131 

'^,557 

17,1.26 

180,089 

30,318 

39".,  086 

lU,3l.l 

107,923 
82,951 
39,3'.0 

5,369 
12,795 
1.9 ,  876 

598,737 

13,707 

7,333 

111,968 

387,209 
180,687 
11.7,799 

I.0,UI.1| 

17,1.26 

180,077 

30,291 

391., 081. 

lU,3l.l 

107,792 
82,831. 
39,052 

5,369 
12,783 
U8,851 

597,569 

13,707 

7,333 

1U,919 

356,010 
11.8,356 
133,886 

35,91.5 

17,1.26 

178,971. 

30,089 

310,501 

Ik, 037 

101,963 
1.8,520 
37,691. 

5,31.0 
12,293 
36,038 

1.39, 9I.1 

13,705 

7,322 

82,762 

3,069 
1,61.3 
3,017 

3,1.3". 

882 

201 

761. 

U 

1.56 
3,717 
1,338 

29 

2U1. 

8,208 

5"., 251. 

2 

10 

1,539 

82,811 

21,182 
29,567 
10,856 

1,025 

162 

82,780 
300 

5,338 

30,597 

20 

2U5 
l.,595 

55,029 
27,580 

6,91.8 

1,121 

UO 

1.0 

59 

1 
39 

35 

1 
10 

1*8,31.3 

1 

38 
56,676 

58 

50,570 
172 
332 

113 

12 

27 
2 

131 

117 
288 

12 
1,025 

1,168 

1.9 
51*,  018 

l.,788 
132 
183 

113 

9 

25 
2 

92 
U6 
280 

9 

970 

266 

1.7 
7,032 

39,227 
50 

6,555 
1.0 
99 

3 
2 

39 

1 

8 

3 
55 

902 
2 

Denmark 

0«rmaayl/ 

Italy 

Imzembonre 

Portxi^ftl 

fiumanla 

Spain 

Sweden 

Swl t lerland 

U.    S.    S.   £ 

Tu^BlaTla 

Other  laropc 

Total  liirope 

Canada 

Latin  America: 

Areentlna 

2,1.73,585 

2,1.19,567 

2,010,801. 

269,276 

39,277 

7,709 

816,206 

813,881 

281,367 

2,539 

529,917 

2,325 

560 

- 

1,765 

2211,977 

1U,780 

126,898 

62,570 
39,375 
10,672 

229,939 

682 
138,381 

2U,809 
77,078 
50,632 

137,11.8 
196,209 

221.,  589 

ll.,78o 

126,833 

62,568 
39,371. 
10,672 

229,939 

682 
138,016 

21., 809 

77,078 
50,626 

137,026 
195,850 

221,901. 

l'>,779 

113,056 

62,078 
39,155 
10,567 

22l.,692 

682 
135,780 

17,509 
51., 002 
50,376 

136,807 
156,231 

1,557 

1 

12,252 

1.88 

212 

82 

3,369 
588 

579 
165 

119 

■.,056 

30 
2 

1,558 

235 

7,300 

21,297 

85 

100 
35,359 

1,128 
1,51.5 

7 
23 

320 
1,1.13 

1,200 

201. 
5,81.0 

388 
15 

2 

1 

365 

6 

122 

359 

1,258 

326 
12 

2 

1 

1.6 

6 

122 
353 
868 

- 

62 
3 

319 
6 

Brazil 

Chile 

Colombia 

Costa  Blca 

Cuba 

French  Veet  Indies  and 

Mexico 

Netherlands  Vest  Indies 

Panama 

Veneiuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  and  Manchuria 

IVench  Indo-Chlna 

1,33'., 150 

1,332,892 

1,237,618 

23,1.68 

65,966 

l.,627 
1,000 
1,021 

100 

102 

6 

3,1.90 

1.2,800 

- 

390 

161,915 

7,981 

52,550 

51,585 

12,306 

123,196 

33,1.62 
1.26,758 

17,193 
211., 810 

161,911. 

7,981 

50,388 

50,552 

12,298 

123,11.6 

33,1.62 

1.26,61.1. 

17,186 

2lU,l.98 

156,227 

6,981 

1.8,950 

1.8,825 

12,173 

122,332 

29,783 

1.21,920 

17,131. 

170, U50 

1,060 
1.10 

1,627 
23 

807 

189 

U,721. 

52 

1,229 

7 
1 

19 

27 

1 

2,162 

1,033 

8 

50 

111. 

7 

312 

1 
2,162 

533 
8 

UO 

IIU 

302 

3,160 

276 

221. 
10 

7 
10 

India      

British  Malaya 

Japan 

Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  g/. 

Total  Asia 

Other  countries: 

1,101,756 

1,098,069 

1,031., 775 

10,121 

53,11.6 

3,687 

1,505 
31 

36 
6 

276 

251 

15,350 
5,251. 

37,919 

12,021 

9,998 

78,165 

13,81.5 
5,223 

37,883 

12,021 

9,998 

78,159 

157,129 

13,278 

5,101 
37,872 
11,1.62 

9,963 

61.,  582 
1U2,258 

1.U1 
122 

11 

57 

25 

577 

112 

500 
10 

13,000 

Ik 
2 

32 

1 

5 

1,500 
31 

U 

5 
1,51.0 

Australia 

New  Zealand 

I^pt  and  An^lo-l^ptian 
Sudan 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

158,707 

1,233 

13,622 

16 

1,578 

33 

5 

1,900,182 

1,900,182 

323,662 

- 

1,576,520 

- 

- 

- 

- 

- 

Dnldentlfled 

Grand  total 

519 

519 

519 

- 

- 

- 

- 

- 

- 

- 

7,785,105 

7,722,239 

5,031,003 

120,172 

2,508,1.U7 

62,617 

62,866 

11,653 

39,558 

11,655 

1/  Beginning  with  March  19^7,  includee  balances  in  accounto  opened 

by  occupation  authorltiea  for  foreign  trade  purpoeea. 
2/  Beginning  with  January  19^Q,   includee  data  for  Pakistan,  Burma,  and 


Ceylon,  preTioxialy  Included  with  India. 
^     Includes  transactlona  of  International  organizatlone  auch  aa 
UMERA,  International  Monetary  Fund,  and  International  Bank. 
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Section  III  -  Details  for  Month  of  April  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(Xn  thousands  of 

dollars) 

Country 

Purchases  V  foreigners 

Sales 

hy  foreigners 

1 

Total 
porehases 

Home  St  1 

c  ieeurlties 

lorelgn  securities 

Total 
sales 

Soaestle  securities 

^re 

Ign  securities          | 

Total 

Stocks 

Bonds 

Total 

stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Ixirope: 

12,226 
1,610 
1,739 

11.5 
6 
3 

1. 

1,050 

152 

1,260 

920 

7U 

31 
826 

16,773 
1.6 

10,199 
1,092 
1,210 

131. 

3 

1. 
672 
121 

526 
81. 
53 

31 
667 

llt,306 

■.3 
29,11.5 

3,891. 
775 
792 

39 

1 

1. 
119 
105 

53 
30 

21.1 
8,235 

17 

11.,  820 

6,305 
317 
ltl8 

95 

2 

553 
16 

92 

3 

1 
1.26 

6,071 

26 

2,027 
518 
529 

U 
6 

378 
31 

73'. 

836 

21 

159 
2,1.67 

3 
7,720 

391. 
Wl 
11.7 

1. 

2lM) 

21. 

5 

753 

1,633 
U7 
382 

11 
6 

378 
27 

U9I. 

812 

16 

159 
1,711. 

3 

10,11.2 
2,588 
1,1.15 

61 

3 

2 

1,055 

11.3 

'.,233 

883 

50 

77 
501 

8,73'. 
6 

65 

7,913 

2,11«3 

981. 

55 

3 

2 

1,012 

130 

2,810 

1.98 

27 

21 

I1J12 

6,885 
6 

59 

2,287 

1,833 

663 

30 

3 

2 
361 
130 

2,356 

lt32 

27 

16 
'•17 

6,2lt9 

33 

5,626 
307 
321 

25 

651 

1.51. 
66 

5 
25 

636 

6 

26 

2,229 
1.1.8 
1.31 

6 

1.3 
13 

1,1.23 

385 

23 

56 
59 

1,8U9 
6 

267 
1U9 
53 

3 
7 

130 
23 

6 
71.1 

1,962 
299 
378 

6 

to 
6 

1,293 

362 

23 

56 
53 

1,108 

6 

BelglxBD 

Italy 

0.   S.    S.  B 

36,865 

ll',325 

1,968 

5,752 

29,958 

22,987 

llt,839 

8,11.8 

6,971 

1,379 

5,592 

18,261 

8,072 

l.,99l. 

3,078 

12 
U3 
15 

257 
21. 
10 

too 

123 

a 
95 

10,189 

^1 
9,1.80 

150 
18 

528 

71 

8 
568 

29 
298 

11,676 

5,235 

'.,951. 

22,3'.5 

12,836 

5,779 

187 

1.5 

211. 

77 
91. 

571 

7 
297 

11. 

51.3 

52 

2I.9 
Sou 

7,057 

9,509 

1,890 

U 

11. 
9 

liA 
to 

90 

13 
39 

7,619 

Latin  insrloa: 

889 

9 

9,61.9 

21.1 

156 

2 

1,825 
326 

52 

1,818 

165 

196 
890 

371 

1 

169 

91 
138 

2 

1,297 

255 

itlt 

1,250 

165 

167 
592 

359 

1 
56 

76 

138 
2 

1,01.0 

231 

3'. 

850 

1.2 

165 
U97 

1. 
6 
19 

23 
2 

209 

30 

6 

185 

1.6 
530 

511. 

2 

9,1.61 

127 
16 

319 

1.1 

2 
383 

29 
252 

^^7 
l.lllO 

106 
97 

935 

7 
372 

11. 

91.9 

65 

267 
7,196 

11,788 

279 

1.5 

222 

77 
97 

718 

7 
297 

11. 
755 
63 

21.9 

815 

3,61.8 

92 

8 

3 
11.7 

222 
11 

11 

1.1. 

2 

1,188 

29 

217 
75 

2 

18 
6,381 

8,ito 

33 
2 

1,171. 

20 

73 
35 

91. 
2 

5 
6,31.2 

BollTla 

Brazil 

Oaba -, 

Trench  West   Indies  and 

Hetherlande  Veet  Indies 

Total  Latin  America 

Asia: 

China  and  Manchuria 

French  Zndo-Chlna 

16,218 

l.,51t2 

3,1.91 

1,051 

U,11.6 

3,151. 

U9U 

360 

7,780 

1,887 

125 

7 
9 
2 

21 

16 

10 

Ifil 

1,370 

loe 

7 
9 
2 

17 

16 

10 

152 

567 

104 

7 
9 
2 

17 

8 

10 

119 

803 

1. 

8 

33 
81.8 

517 
17 

k 
9 

7 

5 

517 
10 

1. 
1. 

8W. 

2 

592 

U 
9 

81 

13 

lA 

11.2 

8U 

592 

7 
9 

81 
5 

112 

628 
U97 

7 
9 

35 
5 

itli 

216 

95 

1.6 
68 

2 

It 

8 
u. 

30 

6 

1. 

10 

2 

i 

2 
1.1. 
26 

British  Malaya 

Hetherlands  laat   Indies.. 
Philippine  Islands 

Other  Aalal/. 

Total  Aala 

2,238 

1,691 

81.3 

51.7 

12 

535 

1,738 

1,650 

1,225 

1.25 

88 

78 

Other  countries: 

259 

5 

131 

37 

71. 

506 

30 

68 

5 

119 

25 

17 

231. 

68 

5 

119 

18 

17 

227 

7 

191 

12 

12 

57 

272 

2 
53 

189 

U 

12 

1. 

209 

229 

5 

137 

15 

63 

226 

5 

123 

13 

It 

371 

113 

5 

U3 

13 

2 

2lt6 

U3 

10 

2 
125 

3 

11. 

2 

59 

1.7 

7 
2 

12 

Egypt  and  Anglo-Egyptian 

Union  of  South  ATrlca.... 
All  other 

Total  other  countries.... 
International  2/ 

7 

63 

111.9 

78 

57 

21 

30 

- 

30 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Unidentified 

_ 

. 

. 

. 

- 

- 

. 

- 

- 

- 

- 

- 

GraM  total 

71.,  118 

1.3,711. 

2lt,375 

19,339 

30,toi. 

7,808 

22,596 

66,278 

ltl,U92 

25,21.3 

16,21.9 

24,786 

3,696 

21,090 

1/  Beginning  with  January  19^8|  Includes  data  for  Pakistan,  Burma, 
and  Ceylon, previouely  Included  vlth  India. 


2/     Includes  transactions 
International  Monetary 


of  International  organlzatlona  such  as  UNHRA, 
Fund,  and  International  Bank. 


September  1949 
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Section  III  -  Details  for  Month  of  April  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at   end  of 

month  In  thousand 

9  of  dollars) 

Country 

Total 
short - 
tens 
llahill- 
tles 

Short-term  llahllltles  payahle  In  dollars 

Short-term  llahlllties  payahle  In  foreign  currencies  | 

Total 

DspoBlts 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U.   S.   QoTemment 
Treaaiiry  hills 
and  certifi- 
cates of  In- 
debtedness 

Other 

Total 

Borrowed 
from 
forel^ 
hanks 

Llahlllties  on 
acceptances  made 
hy  foreigners  fop 
a/c  of  reporting 
banks  and  bankers 

Other 

lupope: 

United  Kingdom 

IVance 

BelglxjB 

lt37,7T9 
180,859 
1U8,131 

1^0,557 

17,'^26 

180,089 

30,318 

3911,086 

111,  Sill 

107,923 
82,951 
39,3l^O 

5,369 
12,795 
119,876 

598,737 

13,707 

7,333 

111,968 

387,209 
180,687 
l'^7,799 

U0,UUU 

17,1.26 

180,077 

30,291 

39U,081t 

l't,3lil 

107,792 
82, 83'^ 
39,052 

5,369 
12,783 
'•8,851 

597,569 

13,707 

7,333 

111,919 

356,010 
11.8,356 
133,886 

35,91.5 

17,1.26 

178,974 

30,089 

310,501 

14,037 

101,963 
48,520 
37,694 

5,340 
12,293 
36,038 

439,943 

13,705 

7,322 

82,762 

3,069 
1,643 
3,017 

3,'^3'^ 

882 

201 

764 

4 

456 
3,717 
1,338 

29 

244 

8,208 

54,254 

2 

10 

1,539 

82,811 

21,182 
29,567 
10,856 

1,025 

162 

82,780 
300 

5,338 

30,597 

20 

245 
4,595 

55,029 
27,580 

6,948 

1,121 

40 

40 

59 

1 
39 

35 

1 
10 

48,343 

1 
38 

56,676 

50,570 
172 
332 

113 

12 

27 
2 

131 
117 
288 

12 
1,025 

1,168 

49 
54,018 

4,788 
132 
183 

113 

9 

25 
2 

92 
U6 

280 

9 

970 

266 

47 
7,032 

39,227 
50 

6,555 
40 
99 

3 
2 

39 

1 
8 

3 
55 

902 
2 

Denmark 

Finland 

Oennany  1/ 

Greece 

Imxembonrg 

Hetherlande 

Spain 

U.    S.    S.   B 

Other  lorope 

Total  lurope 

Canada 

Latin  laerlca: 

2, '•73, 585 
816,206 

2, '•19, 567 

2,010,804 

269,276 

39,277 

7,709 

813,881 

281,367 

2,539 

529,917 

58 

2,325 

560 

- 

1,765 

22U,977 

1U,780 

126,898 

62,570 
39,375 
10,672 

229,939 

682 
138,381 

2U,809 
77,078 
50,632 

137,lW 
196,209 

1,33'', 150 

221.,  589 

ll.,7ao 

126,883 

62,568 
39,37'^ 
10,672 

229,939 

682 
138,016 

2U,809 
77,078 
50,626 

137,026 
195,850 

221,904 

14,779 
113,056 

62,078 
39,155 
10,567 

224,692 

682 
135,780 

17,509 
54,002 
50,376 

136,807 

156,231 

1,237,618 

156,227 

6,981 

48,950 

48,825 

12,173 

122,332 

29,783 
421,920 

17,134 
170,450 

1,557 

1 

12,252 

488 

212 

82 

3,369 
588 

579 
165 

119 
4,056 

30 
2 

'. 

1,558 

235 

7,300 
21,297 

85 

100 
35,359 

1,128 
1,545 

7 
23 

320 
1,413 

1,200 

204 
5,840 

388 
15 

2 

1 

365 

6 

122 

359 

1,258 

326 
12 

2 

1 

46 

6 

122 
353 
868 

- 

62 

3 

319 

6 

Brazil 

ColomMa 

Costa  Blca • 

Cuba 

Trench  Vest  Indies  and 

Netherlands  Vest  Indies 

Panania 

Peru 

Veneruela 

Other  Latin  inerlca 

Total  Latin  America 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

1,332,892 

161, 911^ 

7,981 

50,388 

50,552 

12,298 

123,11.6 

33, '•62 
426 ,61.1. 

17,186 
21U,1.98 

23,468 

65,966 

- 

390 

161,915 

7,981 
52,550 

51,585 

12,306 

123,196 

33, '•62 
'•26,758 

17,193 
21U,8lO 

1,060 

410 

1,627 

23 

807 

189 

4,724 

52 

1,229 

4,627 
1,000 
1,021 

100 

102 

6 

3,490 
42,800 

7 
1 

19 
27 

14 

2 

1 

2,162 

1,033 

8 

50 

114 

7 

312 

1 

2,162 

533 

8 

40 

114 

302 

3,160 

276 

224 
10 

7 
10 

Brltl sh  Malaya 

HetherlandB  laat  Indies. 

Philippine  Islands 

Turkey 

Other  Aela  Zj. 

Total  Asia 

1,101,756 

1,098,069 

1,034,775 
13,278 

5,101 

37,872 

11,462 

9,963 

64,582 

10,121 

53,146 

3,687 

1,505 
31 

36 

6 

276 

251 

Other  countries: 

15,350 
5,251^ 

37,919 

12,021 

9,998 

78,165 

13,81.5 
5,223 

37,883 

12,021 

9,998 

78,159 

441 
122 

11 

57 
25 
577 

112 

500 

10 

13,000 

32 

1 

33 

5 

1,500 
31 

4 

5 
1,540 

Australia 

New  Zealand 

E^^t  and  Anglo-l^ptlan 

French  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

158,707 

157,129 

142,258 

1,233 

13,622 

16 

1,578 

5 

1,900,182 

1,900,182 

323,662 

- 

1,576,520 

- 

- 

- 

- 

- 

519 

519 

519 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

7,785,105 

7,722,239 

5,031,003 

120,172 

2,508,447 

62,617 

62,866 

11,653 

39,558 

11,655 

1/  Beginning  with  March  19^7,  includes  balances  in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes, 
2/    Beginning  with  January  I9U8,  includes  data  for  Pakistan,  Burma,  and 


Ceylon,  preTlously  Included  with  India. 

Includes  transactions  of  international  organizations  such  as 

UNERA,  International  Monetary  Fund,  and  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousaada  of  dollars) 


Coimtry 

Total 
short - 
tern 
llaMll- 
tlee 

Short-term  liabilities  pe^ahle  In  dollars 

Short-term  liabilities  payable  in  foreign  cnrrencles  | 

Total 

Deposlte 

of 

foreignere 

Bills  held 
for 

account  of 
foreigners 

U.   S.   OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 

Other 

Total 

Borrowed 
from 
forei^ 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

Surop«: 

United  Kingdom 

Ii0li,732 
196,I.0U 

123,995 

32,778 

18,176 

160,036 

28,1.62 

3811,317 

111,229 

120,897 
69,0lt6 

33,032 

6,881. 

9,818 

55,827 

572,7117 

12,369 

6,816 

110,282 

354,767 
196,103 
123,616 

32,681 

18,175 

160,025 

28,435 
384,310 
14,229 

120,736 
68,942 

32,767 

6,884 

9,748 

54,622 

572,004 

12,369 

6,8l6 

110,265 

324,166 
161,999 
109,098 

30,909 

13,174 

159,157 

28,275 

289,299 

13,851 

115,969 
50,737 
31,179 

6,856 
9,529 
35,288 

416,149 

11,365 

6,812 

78608 

2,031 
1,285 
3,581 

1,601 

1 
639 

158 

1,267 

9 

88 
3,901 

1,565 

28 

111 

8,589 

61,314 

k 

3 
1.439 

27,187 
31,223 
10,927 

125 

132 

93,725 
359 

4,677 
14,304 

23 

105 
10,735 

44,233 
30,180 

i:f9i 
10 

46 
97 

2 

19 

2 

3 
10 

50,308 

1,000 

1 

38 
54,515 

49,965 
301 
379 

97 

1 

11 

27 
7 

161 
104 

265 

70 
1,205 

74_3 
17 

6,4U8 
257 
228 

97 

1 
U 

25 
7 

115 

104 

265 

68 
1,195 

261 

17 
9,099 

38,689 

68 

4.828 
44 
83 

2 

46 

2 
10 

482 

Denmark 

rinland 

OtrmBi^il 

Oreece 

U.   S.   S.  H 

Tu^elaTla 

Other  Airope 

2,360,8li7 

2,307,494 

1,897,430 

87,614 

267,935 

53,353 

38,757 

5,497 

Canada 

779,721 

777,014 

289,016 

227,124 
14,714 
99,653 

55,889 
51,459 
6,559 

162,613 

575 
161,041 

17,075 
45,685 
52,607 

174,847 
161,727 

2,257 

485,629 

112 

2,707 

1,0'£ 

1,695 

Latin  iaerica: 

229,781 

111,761 
1111,665 

56,330 

51,899 

6,611 

167,735 

.    575 
162,575 

2li,077 
70,031 
52,861i 

187,538 
197.751 

1,337,193 

229,488 

14,761 

U4,595 

56,326 

51,899 
6,6U 

167,735 

575 
162,321 

24,077 
70,031 
52,853 

187,346 
197.387 

1,512 

47 

12,308 

335 

440 
31 

3,277 

1,027 

2 

549 

161 

186 
3.079 

140 

30 

2 

1,483 

225 

7,000 

22,597 

85 

100 
32,513 

712 

2,604 

100 

21 

362 

28 

1,200 

"•^^ 
17,308 

6 

1 
_ 

1 
21 

293 

70 
1. 

254 

U 

192 
364 

1,188 

253 
67 

li 

19 

u 

192 
358 

904 

17 

40 

218 
6 

Braill 

Chile 

ColouMa 

French  West  Indies  and 

Ketherlanda  Vest  Indies 

Panama 

Venezuela 

Other  Latin  toeriea 

Total  Latin  imerlca 

Asia: 

Chi  na  and  Manchurl  .* 

French  Indo-China 

1,336,005 

1,231,568 

22,951 

792 

803 

1,199 
155 
249 

272 

3,466 

117 

1,080 

64,175 

17 

267 

119,2li8 

6,053 

67,700 

60,910 

12,1.73 

1111,576 

36,110 
383,693 

15,28li 
2311,329 

119,247 

6,053 

65,652 

60,186 

12,473 
141,525 

36,110 
383,693 

15,223 
234,284 

113,822 

5,053 
63,953 

58,985 
12,138 

141,265 

34,873 
364,227 

14,978 
174,387 

k,627 

1,000 

'896 

2 

180 

10 

965 
16,000 

127 
58,796 

1 

2,048 

724 

51 

61 
45 

1 

2,048 

259 

51 

It 
34 

352 

113 

57 

11 

India 

British  Malva 

Japan 

Hetherlanda  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia 

Other  eountrlea: 

Australia 

1,077,376 

1,074,446 

983,681 

16,058 
11,533 

54,065 

11,013 

9,262 

61,527 

8,133 

82,603 

29 

2,930 

2,397 

352 

181 

19,692 
11,576 

5li,lli2 

11,880 
9,978 

76,01li 

17',  142 
U,548 

54,136 

11,880 
9,280 
76,003 

1,080 
15 

71 

48 

8 

298 

750 

10 

14,165 

4 

54 
13 

2,550 
28 

6 

698 
11 

23 

2 

- 

- 

2,550 
5 

It 

698 
11 

Ssrpt  and  Anglo-Zgyptlan 
Sudan 

Union  of  Souti  Afrfea... 
All  other 

183,282 

179,989 

163,463 

1,520 

14,925 

81 

3,293 

25 

- 

3,268 

1,8911,619 

1,894,619 

309,875 

- 

1,584,744 

- 

- 

- 

- 

- 

Unidentified 

93 

93 

93 

- 

- 

- 

- 

- 

- 

. 

7,633,131 

7,569,660 

4,875,126 

122,478 

2,500,011 

72,045 

63,471 

13,437 

39,126 

10,908 

1/  Beginning  vlth  March  19^7^  includes  balfincee  In  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  January  l)hQ,   includes  data  for  Pakistan,  Burma, 


Ceylon,  previously  Included  vlth  India. 
2/     Includes  transactions  of  international  organliatlons  such  as 
UNRRA,  International  Monetary  Fund,  and  International  Bonk. 
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-CAPITAL  MOVEMEHTS . 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


Country 

Purchases  hy  forelgnen 

1 

Sales 

t>y  foreigners 

1 

Total 
purchases 

Doasstlc  securities 

Tani^t  securities 

Total 
sales 

DoBsstlc  securities 

Foreign  securities          | 

Total 

Stocks 

Bonds 

Totid 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Boitls 

Europe: 

United  Kingdom 

8,169 
7,351 
2,251 

1.1 

k 

20 

12 

1.10 
167 

1,121 
1.87 
106 

106 
1.10 

15,950 
80 

5,265 
6,908 
1,1.13 

25 

20 

12 
312 
U7 

1.61 

257 

71 

100 
379 

13,921. 
61 

2,56l» 
737 
537 

10 

12 
252 

101 

391 
71 
70 

32 

alia 
3,261. 

38 

2,701 

6,171 

876 

15 

ao 

60 
16 

70 

186 

1 

68 
137 

5,660 

23 
16,001. 

2,901. 
W3 
838 

16 

1. 

98 
50 

660 

230 

35 

6 
31 

2,026 

19 

285 

291. 

1. 

32 

356 

15 

U 
599 

13 
1,912 

6,999 

2,601 
158 

5W. 

16 

1. 

91. 
18 

301. 

230 

20 

6 

20 

1,1.27 
6 

8,777 
3,915 
1,1*75 

101. 
3 

1 

6 
167 
123 

l.,008 
118 

6a 

105 
253 

11,711 

69 

30,897 

5,765 
3,1-13 
1,169 

25 
2 
1 

6 
156 
121 

3,1.41. 
51* 
36 

57 
199 

9,91*2 

67 
21., 1.57 

1,981 

1,261. 

513 

10 
2 

5 

121. 
121 

3,273 
51* 
36 

2 
199 

6,211 

to 

3,784 

2,149 

656 

15 

1 

1 
32 

171 

55 
3,731 

27 
10,622 

3,012 
502 
306 

79 

1 

11 
2 

564 
64 
26 

48 
54 

1,769 

2 

6,440 

423 
194 
69 

2 
82 

A 
10 

S80 

1 

2,589 

308 
237 

79 

1 

11 

48a 

64 
26 

24 
44 

889 

1 

Belgium 

Finland 

Geraanj 

Greece 

Italy 

Norvay • 

Portugal , 

Pumanl  a 

Spain 

U.  S.  S.  E 

Trttj»l   Furojw* 

36,685 

29,325 

13,321 

7,360 

5,10.8 

13,835 

1,685 

4,755 

Canada 

55,11.2 

15,887 

3,ltl*8 

296 
6 

235 

1.2 

231. 

1 

328 

336 

ai. 

1,091. 

36 

319 
1,365 

12,1.39 

39,255 

32,256 

239 
1,671 

197 

2 

1.97 
21. 

11 

1. 
281. 

2,967 
161. 

7 

5 
10 

52,508 

12,1*73 

3,189 

9,284 

to, 035 

9,156 

99 

10 

2 
21 

130 

8 

u 

28 

29 

72 

30,879 

Latin  America: 

819 

13 

1,993 

277 
315 

1 

918 
792 

1,706 
80 

725 
1,756 

9,'>93 

553 

10 

273 

1.2 

311 

1 

352 

666 

1.1. 

1,525 

76 

719 
1,1.1.0 

6,012 

257 

1. 
38 

77 

21. 

330 

20 

'•31 

ho 

too 

75 

266 

8 
1,720 

235 
1. 

566 

126 

181 

1. 

6 
316 

27 

8 

1.9 

38 
2 

69 
102 

21. 

157 

1. 

2 
32 

681. 

8 

1.71. 

51 
55 

1,361. 

1 
1.90 

ell 
110 

ii«) 
3,271* 

505 

8 

to8 

1.1. 
28 

978 

1 
1.51. 

23 

599 

79 

111 
2,612 

1.80 

8 
38I. 

1.1. 
27 

1.48 

1 
4l6 

23 

559 

44 

102 
2,541 

5,077 

25 
24 

1 

530 

38 

to 
35 

9 
71 

179 
66 

7 

27 

386 

36 

2 
16 
31 

29 

66a 

80 

56 

5 
6 

256 

28 

2 
5 
3 

590 

1,031 

Bolivia 

Bratll 

Chile 

Coeta  Pica 

Culia 

Mexico 

NetherlnnlB  West  Indies 

Panama 

Venezuela 

Other  Latin  Anorlca 

Total  lAtln  Anerlca 

Asia: 

China  and  Manchuria 

k.sie 

1,696 

38 
31 

319 

3,'»8l 

51lt 

7,291 

5,850 

773 

1,441 

410 

235 
291. 

1 

25 

323 

22 

83 

983 

192 
128 

1 

18 
321 

11 

ISk 

97 

1 

18 

2 

15 

21 

1*3 
166 

7 

2 

7 

18 

2 

2 
2 
8 

567 

287 

1.8 
10 

1*5 

1. 

91. 

51.2 
287 

" 

1.8 

10 

1*5 

1* 

82 

483 
287 

48 

10 

44 

4 

57 

933 

59 

1 
25 

a5 

12 

4 

3 
7 

21 
9 

Inlla 

British  Malaya 

Netherlands  East  Indies.. 
Rilllpplne  Islands 

Other  Asia  1/ 

Total  Asia 

■jho 

308 

1.32 

21.3 

11. 

229 

1,055 

8 

to 
98 

21. 

1,018 

85 

37 

30 

Other  countries: 

21.3 

1 

551 
200 

a 

122 

8 

1 

1'35 

200 

2 

85 

7 

1 

166 

aoo 

2 

85 

1 
269 

235 

116 

37 

3 
7 

235 

113 

30 
378 

8 

37 
91 

7 

8 

19 
76 

7 

18 
15 

3 
7 

17 

3 

1 

11 

6 
6 

Australia 

Hev  Zealand 

Efeypt  and  Anglo- 

AU  other 

Total  other  countrlea . . . . 
latematlonal  2/ 

1,119 

731 

1.61 

270 

388 

10 

170 

11*3 

110 

33 

27 

15 

12 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Oildsntlf  lad 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

i^rmH  tf^\n^    , 

103,1.22 

52,695 

21,851. 

30,841 

50,727 

9,W»9 

1.1,278 

91,921 

1*3,91*1 

23,144 

20,797 

47,980 

11,273 

36,707 

1/  Beginniiig  vlth  Januar?  19'^,  Includee  data  for  Paldstan,  Bunna, 
emd  Ce7lon,  prerlouBlj  Included  vlth  India. 


2/  Inclodeo  transactlona  of  Intamatlonal  organisations  aooh  aa  UHRRA, 
International  Monetary  Fund,  and  International  Bank. 
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Ssctlon  IV  -  Outatandinc  Oantracta  for  Forward  Purchasea  and  Salee  of  Foreign  Exchange 

(lad  of  aoath  -  1a  thouaiidj  of  dollara) 


Cuzsvnoj  of  - 

191*9                                                                                                                                  1 

JanMBTj 

FetaruaiT 

March 

April 

May  p 

Juno  p              ] 

?tirohu* 
oontraoU 

Bain 

cGBtracta 

Pnxchu* 
ooBtrmot* 

Bain 
ocBtrmeta 

Purobaaa 
ocBitracta 

Salai 
oootracta 

Purchase 
cootracta 

Salas 
ccntracta 

Purchaae 
oobtracta 

Salaa 
ccmtracta 

Purchase 

con tracts 

Sales 

contracts 

Europe: 

UDLltM  ElogdCB 

7l.,860 

1*9 

18 

80,91.9 
3,051. 

1 

168 
19 

81.,  191 

1,502 

766 

70,1.61. 
23 

212 

76,905 
3,01.1. 

1 

1 

12 

1.95 

1 

72,052 

30 
U27 

78,21.8 
3,01.8 

U2 

1 

12 

1,2%* 

81., 231 
91 

5 

22 
518 

87,261. 
76 
28 

1.1 

1 

12 

1,725 

88,166 
3 

U8 
51.9 

90,769 
59 

66 

1 
1,539 

113,579 
23 

5 

8 
738 

5 

113,861. 
58 

18 

1 

3 

2,365 

GorBany 

it«aj 

Portugal 

Spain «. 

Other  Europe 

Total  Europe 

75,027 
1,233 

70,700 

80,1.59 

72,509 

82,595 

3,71.8 

673 

8l.,667 

89,11.7 

88,766 

92,1.31* 

11U,358 

6,518 

385 

100 

912 

U6,309 

2,366 

2,1.11 

3,329 

3,915 

3,968 

5,1.52 
1.86 

5,302 

6,388 
1.28 

1,1.71 

1,362 

768 

1,323 

606 

607 

U81 

Asia: 

China  and  Maxichurla. 

100 
869 

1,127 

100 

1,072 

171 
1,187 

100 
1.21. 

1. 
735 

100 
905 

1. 
1,289 

100 
528 

U 
918 

2,161. 

J«I»n 

969 

1,131 

1,172 

1,362 

521. 

739 

1,005 

1,293 

628 

922 

1,012 

2,168 

All  otiw 

628 

91.8 

562 

673 

570 

706 

702 

818 

626 

718 
99,857 

305 

357 

•79,328 

88,538 

76,182 

85,673 

78,255 

88,1.61 

91,095 

95,833 

95,958 

122,578 

125,650 

?  PrellBlaaiy. 
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Bj  Stataa 

Sedai^tlons  of  Sarlaa  A-E  bj  Stataa 

Treasury   aavlnge  note«: 

Sn^ux7  of  ooBilatlTa  aalae  and  rada^tlcoa  ^  aarlaa.... 
Salaa  and  r«daq)tlona  of  Sarlaa  C  a^  I>  I9  parloda 

Ownership  of  Federal  eecurltlee: 

Slatrlbutlon  tj  elaasaa  of  Inraatora  and  t^pae  of  iaauaa. 
Bat  narkat  pxirobaaao  or  ealaa  for  Inraataant  acooonta 

28 
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29 
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31 
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37 

38 
39 

to 
%1 
l>2 

W> 
*5 
'»5 
I16 

li£ 
"•7 

Estlaatad  ovoarahlp  by  bank  and  nonbank  Inraatora 

Treasury   survey   of  ownereMp: 

Qvnarejilp  by  banka,   li«0urrnca  ooiq>anlaa,   and  others 

OwnarBhlp  by  cc^aarclal  banks  cUaolf  lad  by  MBbtfrshlp 
In  Federal  BaserTa  Syetaa  (lateat  data  June  30,   19^9)... 

Market  quotations: 

Yields   of  Treasury  and  corporate  bonda: 

Internal  revenue  colleotlone: 

Monetary  statlstios: 

Gold  aesets  *'^'^  liabilities  of  the  Traasory • 

Sllrar  production  in  the  United  Stataa  and  aoquleltlona 

Incroaant  fron  raductlon  In  val^ht  of  gold  dollar 
(Iftt^ftt  dfltfl  Juiw   30,    19*19) 

Traasory  gold  racelpta  (lataet  quai-ter  ending 

.Tm**    3n^    lo'*^) 

Exchange  Stabllizat ion  Fund: 

Tn'f'Ty*  and  axpenee  (latest  dat9  Harch  3I,   19^9) 

Capital  movements   oetween  the  United  States   and 

51 
55 

58 

foreign  countries: 
fiiatorlcal  eunoArj  of  capital  noTooants  since  193^   

Outstanding  contracts  for  fozva:^  pttrchaaaa  and  sales 

Coroorationa  and  certain   other  bueinese-type 
activities   (latest    date  December  3I,    IS'^S): 
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